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TOGETIHER with all and singular the sights, members, hereditaments, and appurtenances (o the same helonging, o in any wa
incident or appertaining, inchuling all puilt-in stoves and geflvigerators, heating, air comditioning, phaenbing and electeical Tistures, waﬁ
to wall cupeting, fences and gates, and any other equipment or Fixtures now or herealter atached, consected or fitted in any manner
it beimg the intention of the patics hereto it all such fistures and equipment, other tian lousehold furniture, be considered a part of

the realty,
TO HAVE AND TO HOLD all and singular the said preniises unlo the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that saitl Murtsragor is seized of the above describod premises in [ee simple absolute; that
the above desenibed] premises are free and clear of all Yiens or othee encumbrances; that the Mortgagor is Jawfully empowered to con-
vey of engumber the same; ad that the Mortiagor will forever defend e said premises unto the Mottgagee, its sieeessors and assigas,
{rom and against the Mortgagor and cvery person whumseever lawlully claiming vr to claim the same or any pact thercol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
times and in the manner therein provided.

2. That this mortgage will seeure the Mortgagee for any additignal sums which may be advanced heseafler, at the option of the
Mortgazee, for the payment of taxes, or public assessmeats, fazard fmsuranee premitims, wpairs or other sueh purposes puisuaat lo the
provisions of this mortgage, and ako for any Joans ot advances that may hereafter be made by the Mortgagee to the Mortygagor under
the authurity of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the sane sate o rates as hat provided in said note unless otherwise agreed upon by the patties aml shal e payable at the
demand of the Mortgagee, unless otherwise provided in writing, : : ‘ ' :

* 3 That Mortgagor will keep the improsements on the mortgagal premises, whether now existing or hereafter to b erected, insured
apainst Joss by fise, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company o
companics acceptable to the Mortgagee, and Mortgagor docs herehy assign the policy er policies of inswance to the Marlgagee and
agrees that all such poticies shall be held by the Mortgagee should it 50 require and shall include loss payable clauses i favor of the
Mortgagee; and in the event of loss, Montgagar will give immediate notice theteof to the Mortgagee by registered mail; amd should the
Mortgagor at any time fail to keep said premises insured or fail 10 pay the premiums for such insurance, then the Moilgigee may cause
such improvements to be insured i the name of the Mortgagor and reimburse itself for the cost of such insurance, wilh interest as

hereinabove provided.

1, That the Mortgagor will keep all improvements upon the mortaged premises in good repair, and should Morlgagor fail to do
so, the Mortgagee may, at its option, enter upon sxid premises and make whatever repairs are necessary and charge the expenses for sue
repairs to the mortgage delit and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of istrance upon the life of :mf' person obligated
nnder the indebteddness secured hereby in a sum sufficient to pay the morlgage debt, with the Mortgagee as benetiiary, and if the
premivms are not otherwise paid, the Moitgagee may pay said premiums and any amount so paid shatl become a part of the mortgage

debt,

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortyaged premises on or before the
dee dates Mheteof amd to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort
gagor [ail 1o pay such taves and assessments when the same shall {all due, the Mortgagee may, at its option, pay the sume and charge
the amounts 5o paid to the mortgage debt and collet the same under this martgage, with inlerest as above provided.

7. That if this morteage secures a “construction loan”, the Mortgaror agrecs that the principal amount of the indebtedness hereby

sectred shall De dishursed to the Muttgaror in peridie payments, as construction progresses, in acconlance with the terms on condi-
tions of 3 Comtruction Loan Agreement which s separately exceuted but is made a part of this mortgage and incorporated hereln by

relerence.

8. That the Mortgagor will not further encumber the premises ahove descrilied, without the prior consent of the Mortga ce, and
should the Mortgavor so encumber such premises, the Mortgagee wmay, at its option, Juclare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary o collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Conract of Sale, Borl for Title, or Dewt of Conveyance, and
the within mortage indebteduess is not patd in full, the Mortiagor or s Purchaser shall be sequired to file with the Association an
application for an assumption of the mortsage indeDtedness, pay the reasunable cost as required Dy the Assaciation for processing the
assumption. furnish the Association with a copy of ihe Contract of Sale, Bond for ‘Title, or Deed of Conveyanee, am! have the interest
rate on the loan halance existing at the time of transfer moddified by increasing the fnterest rate on the said loan balance to the maxi-
i rate per annum permitted to he charged at that tine by applicable South Caroling law, or a Tesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortgagor or Iis purchaser of the new interest rate and monthly pay-
ments, and will mait him a new passhook. Should the Mortgagor, or Jis Puchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedaess hereby secured to be immiceiately due and payable and may

institute any proceedings necessary to collect said indelitedness.

10. That should the Mortgator fail to make payments of principal and interest as due on the promissory nate and the sae shall be
unpaid for a period of thirty {30) days, or if there shauld e any failare to comply with and abide by any hy-laws or the chatter of
the Mortgagee, or any stipulations set out tn this morigage, the Mortgagee, at its option. may write to the Mortgaper at his tast known
address giving him thirty (30) days in which to rectify the satd defanlt and should the Mortgagor fail to rectify said default wilhin the
said thirty days, the Mortagee, may, at its eption, increase the interest rate on the foan Taanee for the remalning lenn of the loan of
for 2 lesser tem: to the maximum rate per annom permitted 1o be charged at that time by applicalle South Carolina law, or 2 legser
increase rate as may be determined by the Association. The monthly payments will be adinsted accondingly,

11. That should the Mortgagor fail to make payments of principal and intesest as due an the promissory nate and should any monthly
installment become past duc for a period In excess of 15 days, the Martgagee may collect » “late charge” not to excectl an amount
equal to five (5% ) pet centum of any such past due instalment b order to cover the extra eapense inciddent to the handling of such

delinquent payments.

12, That the Morteagor hereby assigns Lo the Mortuagee, its successors and assigns. all the rents, fssues, and arofits accrulng from
the mostraved premises. retaining the right 1o collect the same so fone as the debt hereby secural is not In arrears o payment, but
should any part of the principal Indelitedness, or inierest, Laves, or fire imsurance premivas, be past due and wnpalll, the Mortgagee
may without notice or further procewlings take over the mmortzaged premises, if they shall be occopied hy a tenant or tenanly, 2
colleet said rents and profits and apply the same to the indebtedness herehy seenred], withont lisdlility 1o account for anything more
than the rents and profits actually collected, tess the cost of collection, and any tenant is anthorizesl. upan request by Morlgagee, to
make all renta] payments diret o the Mottgagee. without liahility to the Morteagor, anti] patilied to the contrary by the Mortragee;
and should) saill premises at the time of such defanlt bee occupied In" the Mertgagor, the Mortgagee may apply lo the Julge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o presiding da the connty afoeesatdd for the appolnt-
ment of a receiver with authority to tabe possession of safd premises and colfeut such rents ail profits, applying sabd rents, aftes pay-
mﬁalcll.:d cost of collection, to the mortgage debt without Hability 13 seount for anything more than the rents and profits actually
0 .

13. That the Morteagre, at its option, may require the Morlgzagor to pay to the Mortgagee, on the first day of each month until the
note seenrcd hereby s fully paidl, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the premiums that will neat become due and payable on policies of wortage gaaranty e {if applicable), fire and athes
hazand fnsnrnce covering the mortgaged propeaty, plus taes, and assessments iest due on e muntgaged premises (afl as estimated by
the Morteager) less all sums already paid therefor. disided by the pumber of manths 1o elapse befute one menth prior to the date when
such preminms. taves. and assessinents will be due and payable, such smus 1o be hehl by Monteage ta pay saitf premiume, fases &
special assessments, Should these pavinents exceed the amount of payments actually made by the Mogteagee for taves, assessments, of
insrance premiums, the excess may he cradited by the Mortgagee on sulienent paynients ta be node by the Morteazor: if, however,
121 sums shall be insufficient to make said payments when the same shall bome due and pavable, the Morteagor shall pay to
Mortzagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years frem the date
hereol, Mortcagee may, at ils option. an?ly for remewal of mottgage guaranty of similar inorance GF applicalile) covering the halance
then remaining due on the morteage debl, and the Mosteagor may. at its option, pay the single prentinm requited for the seinaining
years of the term, or the Mortgagee may pay such premibum and 3 the same to the morteage debt. in which event the Martgagor shall
tepay to Morteagee sich preamivm payment, with interest, at the rate specilied in said promissory pole, in equal monthly Installments
over the remaining payment period,
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