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TOGETHER with all and singutar the rights, membess, hereditaments, and appurtenances to the same belonging or n any W‘ﬁ.
incident or appertaining, incluling all builtein stoves and refrigecators, heating. air comlitioning, plumbing and clectrical fixtures, wa
to wall carpeting, fences and gates, ard any other equipiment or fistures now or hereafter attachel, comeeted] o fitted in any manner,
it Leinge the intention of the pacties hereto that all such fistures and equipment, other than househiold furiture, be considered a pat o

the realty,
TO HAVE AND TO HOLD all znd singular the said premises unto the Mortgagee, its successots and assigns forever.

The Mortgagor represents and warcants that said Mortiagor Is seived of the above deseribed premises B fee simple absolute; that
the ahove tlcscriﬁui premises are free aml cear of all liens or other encumbzances; that the Mortgagor is lawfully empuwered to con-
vey ur encumnber e same; and that the Mortgagor will forever defend the satiel premises wito the Mortgagee, its successors and assigus,
from and against the Mortgagor aud every person whomsoever lawlully claiming or to claim the sume or any part thereof,

TIHE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

9, “That this mortgage will secure the Mortgagee for any additional surms which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, lazard jnsurance premiums, repairs or other such purpuses purstant to the
provisions of this mortgage, and also for any loans or advances that may hercafler be nade by the Mortggee to the Mortgagor umler
the autlority of Sec. 45-55, 1962 Cule of Liws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear
inferest at the same Tate o rates us that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against luss by fire, windstorm and other Iuzards in 2 sum not less than the balance due hereunder at any time and in a company or
companies avceptable to the Mortgagee, and Moitgagor does hereby assiign the policy or policies of insurance to the Moilgagee an
agzees that all such policies shall he tL‘M Iy the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortuagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Moilgagor at any tine fail to heep saidl premises insured or fail to pay the premiunss for such insurance, then the Mmtgagee may cause
such improvements to be insured in the name of the Mortgager and reimbnrse itsell for the cost of such insurance, with nterest as
hereinaliove provided.

4. That the Montgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do
30, the Mortgagtee may, at its ophian, enter ugon saitl premises aned make whatever repaits are necessary and chiarge the eapenses for sig
repalrs to the mortgage debt and coflect the same under this mortgage, with intecest as hercinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurasice wpon the life of :m[)' person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Morgagee ay beneliclary, and if the

h)tll?’lllhltlli are not otherwise paid, the Morigagee may pay said premiums and any anount so paid shall become a part of the mostgage
cbt,

B, That Mortgagor acrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
vﬁgnr fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at ils option. pay the same and charge
the amounts so pald to the mortgage debt and collect the same under this mortgage, with interest as above provided.

+ 7. That if this morteage sccures a “construction Joan™, the Mortgagor agrees that the principal amiount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paymenls, as construction progresses, in accordance with the tenus and condi-
tu}m of a Consteuction Loan Agreement which is separately executed but i made a part of this mortgage and incorporated heteln by
teference.

8, That the Mouteagor will not further encomber the premises above described, without the prior consent of the Mortgagse, and
should the Mottgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness Lerehy secured to
Immediately due and payable and may institute any proceedings necessary to collect said indcbtedness.

9. That should the Morteagar alienate the morteaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
Uie within mortgage indebteduess is not paid in full, the Mortgagor or his Puschaser shalt he required to file with the Asscciation an
application for an assumption of the mortgage indebtelness, pay the reasouable cost as vequired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
tale on the loan balance existing at the time of transfer modificd by increasing the interest rate on the saidl luan balasice to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Caroling law, or a Jesser intrese in interest rate 8s may
be determined by the Association, The Association will notify the Mortgagor ar his purchaser of the new infercst rate and monthly pay-
ments, and will mail hint a new passhook, Shoutd the Mortgager, or his Purchaser, fail to comply with the provisions of the within
patagraph, the Mortgagee, at its optiow, may declue the indebtedness heteby secured to e immediately due and pavable aml mnay
instilute any proceedings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make paymeats of principal and interest as due on the promissory note and the sane shall be
unpaid for 2 period of thirty (30) days, or if there should be any failwre to comply with and abide by any by.laws or the claiter o
the Mortgaee, or any stipulations st out in this mortgage, the Moitgagee, at its uption. may write 1o the Mortyagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
naid thirty days, the Moitgagee, may, at ils oplion, increase the interest rate on the Joan halance for the remaining tern of the loan or
for a lesser tems lo the maximnm rate per annum permitted fo be charged at that time by applicable Suuth Carolina law, or a lesser
fnerease rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11, ‘That should the Mortgagor fail to make payments of prinzipal and interest as due on the promissory note awd should any monthly
Installment become past due for 2 period in excess of 15 days, the Mortgaee nay collect a “late charge™ vot to exceed an amount
equal to five (5% ) per centum of any such past due installment in order o cover the eatra expense incitlent to the handting ¢f such
delinquent payments.

12. ‘That the Mortgagor herehy assigns to the Mortgagee, its successars and assigns, all the rents, jssues. and profits accruing {rom
the mortgaged premises. retaining the right to colleet the same so long as the deht hereby secured is pot in arrears of payment, hat
should any part of the principal indebleduess, of interest, taxes, or fire insrance premiums, be past de and unpaid, the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall be menpied by a tenant or tenands, an
colleet sahl rents and profits and apply the same to the indelteduess hereby wum{ withont Tiability to account for anything more
than the tents and profits actually ml[’nlml, les the cost of collection. and any tenant is authorizedd, npon request by Mortgagee, lo
make all rental payments direct ta the Mortgagee, without liabiility to the Morteagor, unul notified to the contrary by the Mortragee;
and should sald peensises at the time of such defandt be nccupinih * the Morteagor, the Morteagee may apply to the Judee of the
County Court or to any Judie of the Conrt of Comnion Pleas who sfmll De resident or presicding in the county: afotesaid for the appoints
ment of a receiver with authority to take possession of satd premises and vollect such rents and profits, applying said rents, alter pay-
fnf' eIdlu-mlmsl of collection, to the mortgage debt without liability 15 account for anything more than the rents and profits actually
collected.

13. That the Morigagce, at its option, may tequire the Mortzagor to pay to the Mortgagee, on the fint day of each month until the
pote secured hereliy is fully paid, the follawing sums in addition to the payments of principal and interest provided in said notes n snm
equal (o the prembums that will neat becowe due and payable on policics of morteage guaranty fiance (f applicabde ), fire and other
harard insnrance cosering the mortaged property, plus baves. and assesstients newt de on the iontzaged proviises (al! as estimated by
the Mortgagee) less all suns already paid therefor, divided by the numbee of months to clapwe belore ane wonth prior to the date when
such preminms, tanes. and awessments will be due and payable, such sums to be held by Mortgagee to pay takrpsrmiumt. lates 2
special auessients. Shoubd these puyments evred the amonnt of payments actually made by the Morteazee for Laves, assesments. of
Swrance preminms, the eves nuy be credited Dy the Mongagee on slspient payseds to e made by the Mmtereor; if, however,
sakd sums shall e insuflicient to make said payments when the sume shall become ddoe and payalile, the Motgagor shall pay to {
Mortgagee any anoords necessary o make up the deficiency, The Morteagar frther agrees that at the end of ten years from the date
heteof, Morteagee may, at its option apply for tenewal of morteage guaranty o similar fmoeance £ applicable} covering the halance
then 1emaining due on the prateage debt, amd the Modzagor mav. ab its option, pay the single premivm toquited [or the remainin
years of the term, of the Mertgagee may pay snch premitm amd add the sane to the mortgage debit. in which event the Mortgazor sha
tepay 1o Martgagee such preminm payment, with interest, at the rate specified in sakl promissory note, in equal monthly installiments
over the remaining paymenl penad, -
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