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TOGETHER with all and singular the rghls, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, includitg all builtin stoves and relrigeraters, heating. air conditioning, planbing and electeical fixtures, waﬁ
to wall carpeting, fenves anl gates, and any other eipipment o fisiures now or Jerealtee attaclied, connected or fitted i any manncr,
i} lu'imi: the intention of the patties herete that all such fisteres and cquipment, othee than household furnitare, be vonsidered a part o
the realty. "

TO HAVE AND TO HOLD all and sinpular the said premises vnto the Mortgagee, its successors and assigns forever,

The Mortgagor represents aud warrants that said Mortgagor is seized of the above deseribied premises in o simple absolute; that
the above descrilied premises are free and clear of all liens or otlier encunbrances; that the Mortgagor is lawbully cnpowered to cons
vey or encumber the same; aml that the Mostgagor wilk forever defend the said pregises unlo the Mortgagee, ils suceessors and assigns,
from and against the Mortgagor aml every person whomsoever Jawhully laiming or to ¢laim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS;

1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and i Uwe maoner therein provided,

2, 'That this mortgage will secure the Mostgagee for any additional sums which may be advaneedd hercalter, at the option of the
Muitgagee, for the payment of tases, or public asessments, hazard jnsurance peesnfoms, repairs or ollier such purposes puesuant lo the
provisions of this mottgae, and also for any foans or advances that may hereafler be made by the Mortgagee to the Mortgagor under
the authority of Sec, 45-53, 1962 Code of laws of Svuth Carolina, as ariended, or sinsilar statutes; and :\Irsmns so atvanced shall bear ..
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the ,
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erceted, insured
aainst loss by fire, windstoriy and other hazards in a sum not less than the bafance due hereunder at any time il in a company or
companies aceeptable to the Mortgagee, and Mortgtegor does herely assign the policy or polivies of insurance to the Mortgagee and
agrees that st such policies shall be Fcld by the Maotgavee shoubd it s0 require and shall include loss payable clawses in favor of the
Mortgagew; and in the event of loss, Mortgagor will give tnimediate notice thereof to the Mortgagee by registered mall; and should the
Mottgagor at any time fail to keep saidl premuses insuredd or fail to pay the premiums for such fnsurance, then the Murtgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse jtsell for the cost of such insurance, with Interest as
hereinabove provided, .

4. That the Motigagor will keep alt improvements upon the mortgaged premises in good }cpair, and should Mortgagor fail lo do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortpage debt and collect the same under this mortgage, with interest as hercinabove provided. - e

3. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of any person obligated
under the indebledness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Ertl;miums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage

ebt, .

8, ‘That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or belore the
due dates thereof and to exhibit the receipts therelor at the offices of the Modgagee immediately upon paynient, and should the Mort-
Rager fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at ils option, pay the same and charge
the amounts 0 paid to the montgage debt and colleet the same under this mortgage, with interest as above provided.

7. That if this mottgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sectired shall e dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
lit;'m of a Construction Loan Agreemient which is separately executed hut is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not fusther encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortagor so encumber such premises, the Mortpagee may, at its option, declare the indebtedness hereby secured to
immediately due aml payable and may institute any proceedings necessary to collect said indebtedness,

8. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehteduess is not paid in {ull, the Mortgagor or his archaser shall lie required to file with the Association an
application for an assumption of the mortgage indehiedness, pay the reasonable cost as n:quimdlhy the Association for processing the
assmnplion, furnish the Association with a copy of the Conteact of Sale, Bondd for Title, er Dol of Conveyance, and have the Interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said Toan balance to the maxi-
mum rate per annum prermitted to be charged at that time Ly applicable South Carolina law, or a lesser increase in intetest rate as may
be determined by the Association. The Association will notify the Mestragor or his purchuser of the new intetest rate and monthly pay-
meats, and will mail him a new passhook, Should the Mortgagor, or bis Purchaser, fail to comply with the provisions of the within
parageaph, the Motteagve, at jls option, may declare the indebtedness hereliy seenred to e fnmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal aml interest as due an the promissory note and the saine shall be
unpatil for a period of thicty (30) days. or if there should be any faifure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, ab its option. may write o the Mortgagor at his Yast known
adilress giving him thirty {30) days in which t rectify the said default and should the Mortgagor fail to rectify said defanft within the
said thisty days. the Mortgagee, sy, al its option, increase the interest rate on the foan balance for the remaining term of the loan of
for a lesser term to the maximum rate per anmun permitted] to be charged at that time Dy applicalle Suuth Carolina law, or a lesser
inctease rate as may be detennined by the Association, The wonthly payinents will he adjisted accordingly,

11 That should the Mosteagor fail to make payments of principal and interest as due on the proniissory nate and should any monthly
installinent become past due for a period in excess of 15 days, the Morteagee may collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due Installment in order to cover the eatra expense incident to the handling of such
delinquent payments,

12. That the Morlgagor heseby assipns o the Mortgagee, its successors and assigns, all the rents, fssues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so Jong a5 the deht hereby secured 38 not in arrears of payment, but
should any part of the principal indetedness, or interest, taxes, or fire insurance premfumg, be past due and unpaid, the Mortgages
mnr without notice or further procecdings take over the mortgaged premises, if they shall be ocenpied Iy a tepant or tenants, and
valleet said rents and profits and apply the same to the indebtedness hereby secured, withont Jiability to account for anything more
than the rents and profits actmally colfectexd, Jess the cnst of colloetion, aml any tenant is anthorized. wpon request by Mortgagee, o
make all rental payments direct 1o the Morteagee, withont Iiahilitr 1o e Mosteagor, until notified to the contragy Ty the Moiteagee;
a!ul should saidd premises at the time of such default be oocupie h{ the Mutgagor, the Muttzagee may apply to the Judpe of the
Counly Coust or lo any Judge of the Court of Common Pleas wha shall be revident or presiding in the connty: aforesail for the appoint.
ment of a receiver with authority to take possession of safd premises and collect such rents and profits, applying said rents, alter pays

inIEI ﬁtl:d cost of collection, to the mortgage debt withont liability 12 account for anything more than the rents and profits actually
collected,

13, That the Mortgaree, at its oplion, may requite the Mortzagor to pay to the Mortcaree, an the first day of each month until the
note socured herehy is fully paid, the following sins in addition to the payments of principal and intetest provided in said note: a sum
equal lo the premiims that will next hecome due and payalile on policies of mortage guaranty insurance (if applicable), fire and ather
hazard insnrance covering the mortgaged propesty. plis tases. and assessnrents neat due on the mortgaed premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of manths ta elapse befure ane month prior to the date when
1 h_ premiming. taves, and asesunents will be due and payable, such sume to be hedd by Morteagee to pay mlc‘ preminms, tares and
special asesunents. Should these payments exceed the amonnt of payments actually made by the Marteagee for taves, assessments, or
insurance premiums, the evcess may he credited by the Mortgagee an subsequent payments to be made hy the Mortgagor; if, however,
said stns shall be insufficient to make sakd payments when the same shall ‘mmlr tdue aml payable, the Morteagor shall pay to the
Morteagee any amounts necessury to make up the deficiency, The Mosteator fusther agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty of similar insurance (il applicable) covering the balance
then temaining due on the morteage J’ t. and the Morteagoe mav. at its option, pay the single ptensinm rerquisel for the remainin
years of the tetm, or the Mortiagee may pay such preminm and add the came to the mosteage e, in which event the Morlgagor lhaﬂ
sepay to Morteagee such premium payment, with Intercst, al the rate specified in sai) romissory note, in equal monthly installments
over the remaining payment pers
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