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TOGETHER with all and singular the rights, members, hereditaments, and appurtenauces to the same belonging of in any wa
incident or appertaining, incliding all built-in’ stoves and relrigerators, heating. air conditioning, plambing and electrical fixtures, waﬁ
to wall carpeling, fences and gates, aud any other equipment or fistures now or hereafter altached. conneeted or filted i any manner,
i% b(‘im]: the intention of the parties hereto that all such fiatures and ceuipment, other than householid furniture, be considered a part of
the realty,

TO HAVE AND TO HOLL all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Martgagor represents and warrants that said Mostgagor is seized of the above described premises in fee simple absolute; that
the aline 1lvacrihul memises are free auel clear of all Tiens or other encumbrances; that the Mortgagor is lawlully empowered to con-
vey or encomber the same; aml that the Mortgagor will {orever defemd the saied premises wito the Mortgage, its suecessors and assigns,
from and against the Mortgagor and every person whomsoever fawfully cluiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principat and interest on the indebtodness evidenced by said promissory note at the
times and in the manner Uerein provided.

2. ‘That this mortgare will secure the Mortgagee for any additional suns which may be advanced hereafter, at the option of the
Mortgragee, for the puyment of taxes, or public assessments, hazard insurance premivins, repaies or other such purposes pursiant to the
provisions of this mortgage, ad also for any loans or advances that may herealter be wiade by the Mortgagee to the Mortgagor uncer
the authorily of Sec, 4353, 1962 Code of laws of South Caroling, as amended, or simibar statntes; and all sums so advanced shall hear
interest at the sune rate or rates as that provided in saidl note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Murtgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, Insured
against Joss by fire, windstorm amd other hazards jn a sum not less than the bakince due herenndee st any time and i 2 company or
companies acceptable to the Mortgiger, and Mortgagor does hereby assien the policy or policies of fusirance to the Mortgagee and
ageees that all sucly policies shal e held by the Mortayee should it so require and shall include Joss pavable clases in Favar of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by resistered mail; il shonkd the
Mortgagor at any time fail 1o heep said premises jusured o fail to pay the preminms for such insurance, Gen the Mortgagee my cause
such improvemenls to be inswred in the name of the Mortgagor and reimburse itself for the cost of such insurance, wilh interest as
hereinsbove provided.

1
4. That the Mortgaor will keep all improvements upon the mortgaged premises In good repair, and shordd Murteagor fail to do
0, Ui Mortgaxee miay, at its uption, enter upon saidd premises and make whatevee repairs are necessary and chargte the expenses for such
tepairs to e mortgage debt and colleet the same under this mortpage, with intezest as hercinabave provided.

5. That the Mortuagce may at any time require the issuance and maintenance of insurance upon the life of -.u?: persan nhlip:llml
under the udebtedness seenred hereby in a sum sufficient to pay the montgage debt, with the Mortgagee as beneficiary, and if the

Srﬂuiums are nol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt,
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6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dlates therof il to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this moitgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the jndchtedness hereby
secured shall be dishursed to the Mottgagor in periodic paytnents, as comtruction progresses, in accordance with the tenus and condi-
tions of a Construction Loan Agrectent which is separately executed but is made a part of this mortgage and incomporated hesein by

Jtelerence.

8. That the Mortgagor will not Further encwmber the premises ahove described, without the prior consent of the Moitgagee, and
should the Murtagor so encumber such premises, the Mortgagee may, at its option, dechire the indebtedness hereby secured to be
immediately due and payable and may institule any proceedings necessary 1o collect said indebtedness.

8. ‘That should the Mongagor alienate the mortgaged premises by Contiact of Sale, Romd for Title, or Deed of Conveyance, and
the within morlgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage ndebiedocss, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inerest
rate on the Inan halance evisting at the time of tramsfer modified by increasing the interest rate on the saill loan halsuce to the maxi-
mtim rale et antam pemilted to be charged a1 that time by applicable South Carolina law, or 2 lesser fierease in Interest rale as may
be determined by the Assouiation. The Association will notify the Mortgazor or his purchaser of the new interest rate aml monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee, at its oplion, may declare the indebtedness hereliy secured to be immediately due and payable and may
institule any pmcccchngs necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thitty (30) days. or IF there should be any failure to comply with and abide by any by-Jaws or the charter of
the Mortgagee, or any stipulations sl ont in this mortgage, the Mortgagee, at its aption, may write to the Mortgagor at his last knawn
address givine him thirty (30) days in which to rectify the said defanlt and should the Moststager fail to rectify said default within the
said thirty days. the Mortravee, may, at ils option, increase the interest rate on the loan balance for the remainiug lermn of the loan or
for a Jesser texm to the mavimum rate per annmn pemitted to be charged at that time by applicaile Sautl Carokina law, or 2 lesser
increase rate as may be determined by the Association. The monthly payments will be adjustend accordingly.

13, That should the Mortagor fail to make payments of principal and interest a5 due on the promissory note and shonld any monthly
installment become past due for a period in escess of 15 days, the Mortgagee may collect a “lite charge™ not o exceed an amount
equal to five (5% ) per centum of any such past due installment in oider to cover the extra expense Incident to the handling of such
delinquent payments.

12, That the Mostgagor herehy assigns to the Mortpagee, its successors and assigns. all the rents, issues. and profits aceruing from
the morgaged premises. vetaining the right 1o collect the sane so lonie as the debt hereby secueed s pot in anears of payment, but
shonld any part of the principal Indebtedness, or interest, taves, or fire insurance preminms, be past due and unpaid, the Mortgagee
m:lr wilhout notice or further proceedings tabe over the morteaced premises, if Ihri' shall be ocenpied by a tenant or tenants, and
eollect sakd rents and profits and apply the same 1o the indebtedness hesely seeured, without lishility to account for anything more
than the rents and profits actually cnl[:'r;tnl. bess the cost of colfection. and any tenant is authorized. npon request by Mortgagee, to
make all sental payments direct to the Morteacee, withont lability to the Mortgagor. until notifiad to the contrary by the Mortpagee;
and should said premises at the time of sueh defanlt he occupind Inr the Mortdagor, the Mortgagee may apply to the Judee of the
Connty Court or 1o any Judee of the Court of Common Pleas who shall be resident or presicliog in e comty ;n_lmmlcl for the appaint-
ment of a receiver with anthority to Lake possession of said premises aud coflect such rents and profits, applying sakl tents, after Nr-
inﬁ the cost of collection, to the mortgage debt without liability 13 account for anything more than the rents amd profits actually
collect,

13, That the Morteagee. at its option, may require the Mortgagor ta pay to the Mortgazee, on the first day af each month until the
note secuted hereby is fully paid, the following sums in addition to the payments of principal amd intezest provided in saitl nole: a sum
apial lo the premiung that will neat hecome due and payabile on policies of martgage guaranty fsarance Gl applicalile), fire and other
hazard insurance coveting the morttaced property. plus taves, and aswessinents nead due on the montgagtedt preatbes (all as estimated] by
the Mortiigee) less all sums already paid therefor, divided Dy the nomber of wonths lo dase befne one month ‘mﬂl‘ t0 the dale when
such puemivins. taes, and avessiments will be due and payable, such sums to be hedd by Marteagee to pay said preminms, tases an
special awessients, Should thewe payments evered tie amount of pavients aotually made by the Morteagee for Lines, assessiments. o
Insuraner prembnms, the evees may ‘w creditdl by the Morteagee on wibsespuent payments to be made by the Morteacor; if, however,
said swms shall be fusulficient o make said payments when the same shall bhecome doe and pagable, the Marteagor shall pay to the
Motlgagee any aummints vecessuy to mabe wups the deficiency, The Motzagne furthier aveees that at the end of tea years from the date
heteaf, Mottzagee may, al its option. apply for rer wal of martoage guaranty o similar insiranee (if :m»liulnlv! vuvering the halance
then remaining dve oo the murtiige .mn. and the Morteaeor may. ab its aption, pay the sinele premium pouited for the remaining
years of the term. or the Mortzacee may pay st premsinm and add the same to the mortpage debt. in which event the Martgapor shall
tepay 1o Motzagee s premivm payzoent, with inteteat, at the eate spovificd in sakl promisary sote, in equal monthly installments
over the remaining payment period.
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