]

’ s 1210 19

TOCGETHER witl il and simgular the sights, members, hereditaments, and appurtenances to the same belonging or in any wa

inciddent or appertaining, including ull built-in stoves and refrigerators, heating, aic condlitioning, plambing and electrical fituees, Wﬂﬁ

to wall carpeting, fences and gates. and any other equipment or fistares nuw or hereafter attached, comeeted or fitte] i any manner,

3 bcim]z the fntention of the partics hereto that all such fistores and equipment, other than huusehold funsituze, be considered a part of
1e really,

TO HAVE AND TO HOLD all and singular the said premiscs unto the Mortgagee, its successars and assigns farever.

The Mortgagor represents and warrants that said Morteagor is seized of the above deseribied premises in foe simple absolute; that
the above describiedd premises are free and clear of all liens or other encumibrances; that the Mortgagor is Luwfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the siid premises unt the Mortgage, its successors and assigns,
from and against the Murdgagor and every penson whomsoever Lawfully elaiming or to ¢lain the same or any part thereof,

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mertgager will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in Qe manner therein provided,

2, That this mortage will secure the Muttgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of tases, ur public assessments, hazard insurance preminms, repaies or other such purposes pursuaed to the
provisions of this morteave, and also for any loans or advances that may hereatter be nade by the Morlgagee to the Mortgagor ander
tie autherity of See, 45-55, 1962 Codde of Liws of South Carolina. s amendedd, or simitar statutes; and all swns so advanced shall bear
interest at the same rate o rates as Ut provided in said note unless otherwise agreed upon by the parties and shall be payable at the
tlemand of the Morgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvemients on the mortgaged premises, whether now existing ot hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum ol fess than the bakance due hereunder at any tine and in 2 company of
vompanies aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moutgagee and
-apeees that all seh palivies shall be hclnl by the Mortgasce should it so require and shall include loss payable clanses in Favor of the
Mortgagee; and in “he evend of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; ol shoukl the
Mortgzagor at any time fail to keep said premises insueed or fail to pay the premiums for such insurance, then the Morgagee may canse
such fmprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurauce, with interest as
hereinabiove provided,

4, That the Mortgagor wilt keep all improvements upon the mortgaged premises in good repair, and shonkd Mortgagor fail to do
0, the Mortyagee may, al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for sue
repairs to e mortgage dubt and collect the same under this mortwage, with interest as hereinabove provided.

5. That the Motlgagee may at any time require the issuance and maintenance of insurance upon the life of :m{' person obligalcd
under the {ndebtedness sceured hereby i a sum sufficient to pay the mortgage delt, with the Morlgagee as beneliciary, and i the

Suﬁuiums are not otherwise paid, the Mortgagee way pay said premiums and any amount so paid shall become a part of the mortgage
ebt. :

8, That Mortgagor agrees to pay all tases and other public assessments levied against the martgaged premises on or before the
e dates thereof anl to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay: the same and charge
the amounts so paidl to the mortgage debt and collect the same under this mortzage, with interest as ahove provided,

7. That if this mortgare secures a “constrnction loan”, the Mortiagor agrees that the principal amount of the indebteduess hereby
securesd shall e dishnrsed to the Mortgagor in periodic paytents, as construction progresses, in accordance with the terms and condi-

Iiu[ns of a Construction Luan Agreenient which is separately exceuted hut Is male a part of this mortgage and incorporated hereir by
teference.

8, That the Mortgagor will not further encunber the promises above described, without the prior consent of the Moutgagee, and
should the Murtzagor so encuniher such premises, the Mortgagee may, at its option. declare the indebtedness hereby secwred to be
immediately due aml payable and may fnstitute any proceedings necessary to collect said indebtedness.

9. That shoull the Murtgagor alienate the mortgaged premises by Conteact of Sale, Band for Title, or Deed of Conveyance, and
the within mortgase indebteduiess is not paid in full, the Morteagor or his Purchaser shall be required to file with the Associttion an
application for an assumption of the mortgage indebtedness, pay the reasonahle cost as renuired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boml for Title. or Deed of Conveyanee, ant have the Interest
tate on the Joan balance existing at the time of transfer modified by increasing the interest zate on the said Joan balance to the maxi-
muni rate per annnm penmitted to be charged at that time by applicable South Caroling Taw, or a lesser increase in interest rate 2 may
be determined by the Assoviation. The Association will notify the Mostzagor vr his purchiver of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Shonld the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby securedd to be immediately due and payable and may
institute any proceedings necessary to collect said jmdebtedness,

10, That shouM the Mortgagor faif to mahe payments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failace to comply with and abide by any by-laws ot the charter o
the Mortgagee, or any stipubations set ont in this mortgage, the Mortwagee, at its option. may write to the Morteagor at his I.u_t known
address giving him thisty £30) days in which to rectify the said default and should the Morteagor fail to eeclify saitl defanlt within the
said thirty days, the Mortzatee, may, at its option, increase the terest rate on_the Joan habinee for the remaining term of the loan or
for a lesser torm to the marinom gate per annua permitted 1o be charged at that time by applicable Sonth Carolina Taw, or a lesser
inctease rate as may be deternined by the Association. The monthly payments will be adjusted accordingly.

11, That shoull the Mortgazor fail to make payments of principal and interest as due on the prombsory note and should any monthly
fnstallment become past due for 8 period in eveess of 15 days, the Mortgagee may collect a “late charge™ not to exeeedd an amount
equal to five (5% ) per centum of any such past due installment fn order to cover the extra espense incident to the handling of such
delinquent payments,

12. That the Mortgagor heteby assigns to the Mortgagee, its successors and assigns, all the rents, fssues, and profits aceruing from
the mottgared premises, retaining the reht 1o colleet the same so Jong as the deht hereby seenred is pot in arrcars of pavment. but
should any part of the principal indebtedness, or inferest, taves, or fire insnrance premiums, be pat die and impaid, the Mortagee
may withaut notice or luther procewdings tale over the mortgaged premises, if they shall be oceupicd by a tenant or Lenaols, and
collect said rents and profits and apply the same to the indebterdiess herehy secnsed, without Tiahility to account for anything more
than the rents aml profits actually mlf‘wmi. Jess the cast of collection. and any tenant is authorized. upon request by Mortawee, to
make all rental payments direct to the Mortgagee, withont lability 1o the Mortzagor, until notified 1o the contrary hy the Moitearee;
and should salll premises at the time of such defanlt be occupled by the Mortzagor, the Mortgagee may apply to the Judee of the
Caunty Court or to any Judee of the Caurt of Common Pleas who shall be resident or presiding in the connty afuresad for the appoints
ment of a seceiver with authority 1o take possession of said premises and coflect sucly rents and profits, applying sald reats, alter mr-
lu]n] lln:d cost of cullextion, to the mortgage debt without liability 12 account for anything more than the rents and profits actually
collected.

13, That the Mortgapee. 3t its oplian, may require the Martzagor to pay to the Morteagee, on the fint day of each month until the
note seenred herehy t fully paid, the following sums in addition to the payments of priveipal and interest provided in said note: a sum
equal 1o the premitis that will nel become due and payable ou polivies of mortiage grarnty isacance (if applicalle), fire and other
hazard tnsirance coveriog the mortzaged propesty, plus taves. and assessoents sest e on the mntgaued premises (all as extimated by
the Mortizagee) bess all sums already paid therefor, divided by the nunber of months ta elipe before ome month Tﬂm to the date when
sich premimus, taves, and awessments will be doe and pavable, such soms to b held by Murtiagee b pay said preninms, Laves and
special assessments, Shinkt these pasients exeeed the amount of payaents aconally made by the Morteagee for Lawes, assesanents. of
frastarance preminms, e eveess may be eendited by the Morteagee on slsequent paypients 1o be made by e Moetgagor: il however,
sabd 3ums shal] be insufficient to make said payments whea the e shadl become ue and payable, the Morteag shall pay to the
Mortgacer any anwminte necessary to nuake up the deficiency, The Mortagor further agrees that at the el of ten years from the date
heseof, Martgaeee nuay, at ity option. apply for_repewad of morteage goaraty or simdar instizanee (il applicable) enering the halance
then rematning due on the morteage debt. and the Mortcagae mav. at its aption, pay the single preion require] for the renafuing
years of the lom, or the Mortizagee may pay swd preminm and add e sne to te moteae deli. in which event the Morteagor sha
repay to Morteagee sk h premint payment, with interat, at the tate specified in sabl promisswy note, in roiial monthly Imtatlments
over the remaining payment petid.,
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