TOCETHER with ol and singular the rights, members, heredituments, and appurtenances 1o the same bhelonging or in any wa{
incident or appertaining, including ! biiltin stoses and refrigesatons, heating, air conditioning, pambing and clectrical fivures, wall
to wall carpetingg, fences aml gates, and amy other enipment or fistures now or herealter altached, conmected or Bitted fu any manner
ii bcim]: the intention of the parties hereto that all such fistures and cquipment, other oo houschold furmituze, be considered a part o
the realty,

TO HAVE AND TG HOLD all and singular the said premises unto the Mortgagee, its suocessors and assigns forever,

The Mortgzayor represents and warrants that said Mortgagor is seized of the above deserilied prenies in fee simple absolnte; that
the above deseribed premises are free and cbear of all liens or other enenmbranees; tat the Morteagor is lawfully empowered to cone
vey or enenmber the sones and that the Mortgagor will forever defeal the said premises unto the Mortgagee, ils suecessors and assigns,
from and against the Mortgagor and every person whomsoever Tawdully claiming or to claim the same or any part thercof,

THE MORTGAGUR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and in the manner therein p10\'it|fd._ . e e
y :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafier, at the option of the
Mortgagee, for the payment of taxes, or public assessrents, hazard insurance premiums, sepairs or other such purposes pursiant to the
provisions of this mortgage, amd also for any loans or adyanges that fiay heseafter he made by the Morlgagee to the Morlgagoer under
the authurity of Sec, 45.55, 1962 Code of laws of South Carolina, as amendedd, or similsr statutes; anel all sums so acvanced shall bear
interast at lim same rale or rates as that provided in said note unless otherwise agreed npon by the parties and shall be payable at the
demand of e Mortgagee, unles$ othenvise provided n writing. .

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the halmee due hercunder at any time awd in 2 company ot
companies aceeplable to the Mortgagee, and Mortgagnr does hereby assipn the policy or polivies of insurance to the Mostgagee and
agrees thal all such policis shall be rwlci by the Mortgagee should it so requits and shall include loss pavalde clses in favor of the
Martgagee; and in the event of loss, Mortgager will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums far sueh insurance, then the Morlgagee may cause
such improvements to be insured n the name of the Mortgagor and relmburse itself for the cost of such insurance, with interest as
hereinabove provided. VU

Aa.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repatr, and should Morigagor fail to do
s0, the Mortgagee may, at its option, enter upon said prensises and make whatever repairs are necessary and charge the expenses for such
repaits lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5, That the Mortgagee'may,at any time require the fssuance and maintenance of tnsurance npon the life of any person nll][?utcd

under the indebtedness sceured hereby in a sum sulficient to pay the wmortgage debt, with the Mongagee as beneficiary, and it the

gui-;niums are not otherwise paid, the Mmtgage\v:. may pay said premiums and any amount so paid shall become a part of the mortgage
ebl, vy

6. That Mortgagor agrees to pay all taxes and qther public assessments levied against the mottgaged premises on or before the
due dates thereof uind 18'exhiilsit The! rceipty theréfor at the offices of the Mortgagee immediately upon payment, and should the Morts

gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

the amounts so paid to the mortgage debt and collect the same under this morigage, with tnterest as above provided.

7. That if this morteage secures a “construction Joan", the Mortgaar agrees that the principal amotmt of the indebteclness hereby
secured shall lie dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condj-
Iu}ns of a Construction Loan Agreement which is separately exccuted but is made a part of this moitgage and incorporated hereln by
reference.

8. That the Mortgagor will not further encwaber the premises abave described, without the prior consent of the Mottgagee, and
should the Mortgazor s encumlber such\prcmisqs. the Mortgagee may, at its opion. declare the indebtedness hereby secured to
Immediately due and payable and may Institate'any. proceilings hevessary to collect said indebtedness,

9. That shonld the Mortgagor alienate the mortpaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid fw full.fhe Mortgagor, or his Purchaser shall be required to [ile with the Asseciation an
anplication for an assumption of the mortgaze indebtedness, pay the reasonalile cost as required Ty the Asseciation for processing the
assumption, furnish the Association with a copy of the Contraet of Sale, Bond for Title, vr Deed of Comveyance, and have the interest
rate on the loan balance esisting at the thme of transfer modified by increasing the interest rate on e said loan balance to the masi.
mum rate per anaum permitted to be charged at that time by applicable South Carolina law, or a Tesser increase in interest 1ate as may
be determined by the Association, The Association will notify the Mortaugor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgavor, or his Purchaser, {ail o comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to Le jnunediately due and payable and may
fnstitute any pmcced'ings necesshy to collect spid indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty {30} days. or if there should be any failure to comply with andd alide by any hy-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Motteavce, ut s option. may write lo the Mortygagor at his last known
address giving him thirty (30) days in which to sectify the said defanlt and shunld the Mortgagor fail to rectify said default within the
sald thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan balasce for the semaining teim of the Joan ot
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicalile Sonth Caraling law, or a lesser
inerease 7ale as may be determined by the Association. The monthly payments will he adjusted accordingly,

11 That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for 3 perind in excess of 15 days, the Mortezagee may wollect a “late chiatge” not to eweend an amount
equal o five (5% ) per centum of any such past due Installment In order to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, fssues. and profits acerving from
the mortgaged premises. setaining the tight to collect the same 5o Jong as the debt herehy secured is not fn arrcars of payment, but
shauld any part of the principal indebtedness, or intetest, taves, or [fize insurance preninms, he past due and unpaid, the Mortgagee
may without notice or further proceedings 1ake over the morteaged premises, if they shal) Jie oconplel by a tenaut or tepants, and
collect s3id rents and profits and apply the same to the indebtedness herely secured, withont lialility to account for anything more
than the rents and profits actually colfected, less the cont of collection. aml any tenant Is anthorized. upon request by Mortgagee, to
make all rental paysnents direct to the Mortgaree. wilhout liahility o the Mortitagor. wntil notilied to the contrasy by the Mortgagee;
and shonld safd premises at the time of such defanlt be accupied Inr the Marteazor, the Mortwagee may apply to the Judee of the
County Court or to any Julee of the Camt of Common Fleas who shall be tesident o presiding in the county aforesaid] for the appoint.
ment of a recelver with authority to take possession of sakl premises and collect such rents and profits, applying sakd rents, alter pa{-
|mlll ll;e Imsl of collection, to the mortgage debt without liability 83 account for anything more than the rents and profits actually
collected.

17. ‘That the Mortgagee, at its option, may require the Motragor to pay to the Mortgagee, on the fint day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal amd Interest provided in nid note: a sum
equal to the premiums that will nest become due and payable on policles of mortgage gnaranty insirance (f applicable), fire and othes
haza:d insurance covering the morigaged property. plus taves. and assesuments nest due on the mactgaged premises (all as estimated by
the Mortcagee) less all sums already paid therefor, divided hy the nunlier of months to clime before ane month l“m'nr to the date when
such premivms. taves, amd assessments will be due and payalle, such sums to be hell by Mortgagee 10 pay said preninms, taves and
spucial assewsments. Should these pavments exceed the amount of payments actually made by the Morteagee for laves, assessments, or
insurance pressinmms, the exerss may be credited by the Mortgagee on subenrient payments lo be made by the Mortgagar; if, however,
said sums shall be fnsufficient to make said payments when the same shall become die and payable, the Mortgagae shall pay to the
Mortagee any amounts necessary to make up the deficlency. The Mortzaror further azrees that al the end of ten years from the date
hereol, Mortzagee may, at its option. apply for rencwal of morteage gnaranty o¢ similar insusance (il applicshle) eovering the balance
then remaining due on the mortrage debt, and the Mortzagor mav. al its option, pay the single premivm requised for the rrmalninﬂ
years of the term. or the Marigagee may pay such premium and add the same Io the morgage delit, in which event the Morigagor sha
repay to Mortgagee such premivm payment, with interest, at the rate specifiedl in said promissory note, In eqqual inonthly installments
over the remaining payment period.
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