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TOGETHIER with all and singular the rights, members, hereditaments, aml apputlenances to the same helonging or in any war

incident or appertaining, including all Inillsin stoves and refrigeratons, heating, air conditioning, plunbiog and eectrival fixtures, wall

to wall carpeting, fences and gates, and any olher egnipment or fivtores now or hereatler uttached, connected or fitted b any manner

H bt-iml: the intention of the partics herctw that glf such fistures and equipment, other than houschold funiture, Le considered a part 0
e 1eally.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above descrihed promises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encumbrances; that the Mostgagar is Yawlully empowered to con-
vey or encumber the same; and that the Montgagor will forever defend twe saidd premises unto the Mortgagee, its suceessors atsd assigns,
from and against the Mortgagor and every person whomsoever Jawhully claiming or to claini the same or any part thereol,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgager will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. ‘That this mortgage will secure the Montgagee for any additional sums which may be advanced hercafter, at the option of the
Morgagee, for the payment of toes, or public assessments, hazard Imsurance preminms, repairs or other sueh purposes pursuant fo the
nrovisions of this mottgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortagor under
the anthorily of See. 45.35, 1962 Code of laws of South Caroling, as amended, or similar statutes; aml alf‘
interest at the same rate or rates as that provided in said note unless olherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the injmovements on the mortgaged premnises, whether now existing or hereafter lo be creeted, insured
against lass by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptabile to the Mortgagee, and Mortgagor does hereby assign the pelicy or policies of insurance to the Mortgagee and
agirees that alb such policies shall be i:wld by the Mortgagee should it 3o require and shall include loss payable clases in favor of the
Mortpagee; and in the event of Joss, Mortgagor will give inumediate notice thercof to the Mortgagee by registered mail; and should the
Mortgaror at any time Fail to keep said premises insured or fail to pay the premiums for such insurance, ther the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimbucse itself for the cost of such isurance, with interest as
hezeinabove provided,

4, That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
s, the Mortgagee may, at its oplion, enter wpan said premises and make whatever repairs are necessary and charge the expenses for such
repairs 1o the mortgage debt and collect the same nnder this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any lime require the issuance amd maintenance of insurance upon the Jife of any person obli;l;alcd

under the indebtedness secured hereby i a sum sufflicient to pay the mortgage debt, with the Mortgavee s beneficiary, and 3 the

grim!ums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebl,

6. That Mortgagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgagee immediately upon payment, and should the Morte
agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage clebt and collect the same under this mortgage, wilh interest as above provided. .

7. That If this mortgage secures a “construction loan”, the Mortgagor aprecs that the principal amownt of the indebtedness hereby
seenred shall be disbursed to the Mortgagor in periaclic payinents, as construction progresses, In accordance with Uie terms and condle
tiu[us of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and Encorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises abiove descrilied, without the prior conseat of the Mottgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immediately due and payable and may institule any proceedings necessary o collect said indebtedness.

9. "That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid fn full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assmmption of the mortgage indebtedness, pay the reasonallle cost as required iy the Association for processing the
assumption, {urnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Intesest
rate on the Joan halance existing at the time of transfer madlified hy fncreasing the Interest rale on the said Joan halance 1o the maxi-
mum rate per annum permitted to be charged at that time by applicahle South Carolina taw, or a lesser increase In interest rate as may
be determined by the Assoctation, The Association will nutify the Morteagor or bis purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply wilh the provisions of the within
patacraph, the Mortgagee, at its option, may declare the indcbtedness hereby sectred 1o be immediately due and payable and may
institute any procecdings necessary 1o collect sald indebtedness,

10. That should the Mortgavor fall 1o miake payments of peincipal and Enterest as due on the promissory note and the sane shall be
unpaid for a period of thirty {30) days. or if there should be zny failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations scl out in this mostgage, the Mortuagee, at its option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Martgagor fail to rectify said default within the
sald thirty days, the Mortgaree, may, at its option, increase the interest rate on the loan balance for the semaining term of the Joan or
for a Tesser term to the marimum rate pee annum permitted ta be charged at that time Ly applicdile Sooth Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payments will he adjusted accorlingly.

11, That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and should any manthly
installinent hecome past due for 3 perlod 1n excess of 15 days, the Mortgagee may collect 3 “late charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra evpense incilent to the handling of such

delinquent payments.

12. ‘That the Mortgagor herehy assigns to the Martgagee, its successars and assigns, all the rents, fssues, and profits aceruing from
the mortraged premises, retatning the tight o collect the same so long as the debt herehy secnred is not in arrears of payment, but
should any past of the principal fndebteducss, of interest, tases, o fire fnsurance premiums, be past dve and unpald, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ncoupied by a tenant or tenants, a
collect said rents and profits and :\pplf' the same to the indehtedness herehy m-um[ withent Tiahilty to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant is authorized, wpon request by Moitgagee, lo
make all rental payments direct to the Mortaagee. withont li.\hililf' to the Morteagor, unti] notified to the contrary by the Mortgagee;
and shonld sald premises at the time of such defalt be occenpied by the Mortgagor, the Mortgagee may apply to the Judse of the
County Court ar to any Judiee of the Caurt of Commun Pleas wha shall be resident or presiding In the county aforesal for the appoints
ment of a recefver with authority to take possession of sald premises and eallect such rents and peofits, applying safd rents, after pays
lmlzlcillfd cost of collection, to the mortgage delit without liability 15 account for anything more than the rents and profits actually
to R

13. That the Mortragee, at its option, may require the Mortgagor o pay to the Morigaxee, on the first day of each month until the
note secured herehy Is fully paid, the following sums in addition ta the payments of principal and futerest provided In sakl note: & sum
equal to the premiums that will net become due and payable on policies of mortgage goazanty lnsneance (if apphicable), fire and other
haran] insusance covering the mortaaged propesty. plus tares, apd assessments nest due on the mottgaged premises (all g estimated by
the Morteagee) less all sums alieady pakd therefor, divided Ly the number of months to elipse hefore ane month prior to the date whea
stich preminms, taxes. and assessments will be due and payable, such sums to he hekl by Moitaeee to pay uif prenifum, lases and
special assexsments. Should these payments exceed the amount of paymients actually made by the Marteagre for laves, assessments, or
insurance premiums, the excess may he creditedd by the Mortcagee on sulneguient payments ta he made by the Mortgagor; if, however,
sakl sumus shall be insulficient to make sid payments when the same shall Imnm- due and payalle, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgagor further agrees that at the end of ten years from the date

eaf, Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar fnsuzance (il applicable) covering the balance
then resnaining due on the morteage debt, and the Morttagor mav. at its option, pay the single preminm required for the remaknin
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage dedd, in which event the Morlgagor 4
tepay to Mortgagee such premium payment, with interest, at the rate specified In said promissary sote, in equal monthly installments
over the remaining payment period, .

sums so advanced shall bear -




