- IFEDERAL SAVINGS
4IAND LOAN ASSOCIATION '

OF GREENVILLE ~ .

~State of South Carolina

COUNTY OF GREENVILLE

5 " MORTGAGE OF REAIL ESTATE

To All Whom These Presents May Concern;

M. L. Ayers and Loretta B, Ayers

(hercinafter referred to as Mortgagor) (SEND(S) GREETINGS:

“1

\\’IIF.HEAS. the Mortgagor fs well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortpagee) in the full and just sum ofl.omman SmmnnIIIT =

Twenty-nine Thousand Six Hundred and No/loo—--‘ ------ leieh (5_29,600.00 j

Dollass. as evidenced hy Mortgagor's promissory note of even date herewith, which note ...does..not._contadn
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

conditions), said note to-be repaid with interest as the rate or rates therein specified in installments vf I wo_Hundred Twelve

and 07/100sencnmn=- T (3212'07 ............... } Dollars each an the first day of each
tnonth hereafter, in advance, until the principal sum with interest has been paid in full, such payments to he nrplicd fist lo the payment
of interest, computed monthly on unpaid principal balances, and then to the payment of principal with the last payment, if not sooner

paid, to be due and payable .........30.. years after date; and

WHEREAS, sald note further provides that if at any time any pornon of the principal or interest due thereunder shall be past
ddue and snpaid for a periodt of thirly days, or il there shall be .'mr ailure Lo comply wilﬁ and abide by any By-Laws or the Charler
of the Mortgagee, or any stipnlations set ont in this mortgage, the whole amount due thereunder shall, at the option of the holder thereof,
become immexliately due and payable, and sai holder shall have the right to institute any proceedings upon said note and any collat.
crals piven to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; and

WIHEREAS, the Mortragor may hereafter hocome indebted to the Mortgagee for such fusther sums as may be advanced to the
Morgagor's account for the payment of.ln:cs. insurance premiums, repairs, or for any other purpose;

NOW, KNOW ALL MEXN, That the Mortgagor, in consideration of said delit and to secure the payment thereof and any further
sums which may he advanced by the Mortgagee to the Mortgavor's account, and also in consideration of the sum of Three Dollats
(.00} to the Murtgagor in hand well and truly ;mid by the Morttagee at and hefore the sealing of these presents, the recelpt whereof
is hereby acknowledged, has J:mnlu!, hargained, sold, and released, and by these presents does grant, bargain, sell and release unte the
Mortgagee, its successors and assigns, the following described real estate: -

All that certain piece, parcel, or lot of land, with all Improvements therean, or hereafter to he constructed \hereon, situate, lying
and being in the State of South Carolina, County of Greenville R bei ng known and des ignated a5

Lot 9 Golden Grove Estates, Section 1, as shown on piat thereof recorded
in the R.MN.C. Office for Greenville County, S. C., in Plat Book 4-R,
at page 1, and being described, according to said plat, as follows:

BEGINNING at an iron pin on the northern side.of Golden Grove Circle at
the joint front corner of Lots 9 and 10 and running thence along the
line of Lot 10 N. 21-45 E, 210.0 feet to an iron pin; thence S. 68-15 E.
63.6 feet to an iron pin; thence S. 77-19 E, 63.6 feet to an iren pin
at the joint rear corner of Lots 8 and 9; thence along the line of

Lot 8 S, 12-41 W, 210.0 feet to an iron pin on the northemside of
Golden Grove Circle; thence along Golden Grove Circle and following

the curvature thereof, the chord being N. 72-47 W, 160.0 feet, to the
beginning corner,
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