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TOGETIER with all and singular the rights, members, hereditaments, and appurtenances to the sune helonging or in any wa
incident or appertaining, including all huiltin stoves and refrigerators, heating, ait conditioning, plumbing and electrical fivtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached. connected or fitted in any manne,
3 br.-in;l: the intention of the parties hereto that alb such fistures and equipment, other than household {urniture, be considered a part of

e realty,

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absulute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morgagor is Liwlully empowered to con-
vey or cacumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagee, its suceessors and assipns,
from and against the Mortgagor aud every pesson whomsoever Jawfully claiming of to claim the same or any part thereof,

THE MORTCAGOR COVENANTS' AND AGREES AS FOLLOWS: ' L

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and: o the manner therein provided, :

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessients, hazard insurance premiums, repais or other such preposes pursiuint to the
provisions of this mortgage, and also for any Joans or advances that may hereafter by made by the Mortgazee to the Mostyagor under
the authority of Sec, 45-55, 1662 Code of laws of Sonth Carolina, as amended, or similar statutes; and nlrsums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon hy the partics ancl shatl Le payable at the
demand of (he Mortgagee, unless otherwise provided In writing. ‘

3. That Mustgagor will heep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agaimt loss by fire, windstorn and other hazards in a sum not Jess than the bafance due herewnder at any time e e a congrany or
companics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muittagee and
ayrees that all such policies shall be held by the Mortgagee should it so tequire and shall include loss payable chusses in Lwvor of the
Mortragee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maik; and should the
Mortiagor at uny time fail to keep said premises insured o fail to pay the premiums for such insurance, then the Mortgagee way cause
such improvements to be insured i the name of the Mortgagor and reimburse fiself for the cost of such fusurance, with interest as
hereinabove provided,

4. That the Morigagor will keep all fmprovements upon the morigaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee nay, at its option, enter upon said premiises andd make whatever repairs are necessary and clarge the expenses for such
sepairs to the mortgage debt and collect the same under this mortgage, with interest as herelnalove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of fnsurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debt, with the Mortgagee as beneliciary, and if the
srﬂnhlms e not otherwise paid, the Mortgages may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

8. That Mortgagar agrees to pay all tases and other public assessments levied amainst the mortgaged premises on or befoce the
due dates thereol and to exhibit the receipts therefor at the offices of the Mortsagee iminediately upon payment, and should the Mort-
{'fgar fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the samie and charge

e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as shuve provided,

7. That if this mortgage seenres a “construction loan”, the Martyartor agrees that the principal amount of the indebtedness hereby
secured shall lie dishussed to the Murtgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-
lit}ns of a Construction Loan Agreement which is separately executed but s made a part of this mortgage and Incorparateu hereln by
teference,

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mottgapee, and
shoull the Mumitagur so encumler such premises, the Morlgagee may, at its oplion, declire the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. :

0. That should the Moitgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or Jis Purchaser shall be required do file with the Association an
application for an assumption of the mortgage indebtdness, pay the reasonable cost as recquired by the Association for processing the
assunplivn, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Converance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the inferest rate on the said Joan balnee to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will nutify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail lim a new passhook. Should the Mortgagor, or bis Parchaser, fil to vomply with the provisions of the within
paragraph, the Mortpagce, at its option, niay declare the fndebtedness hereby scured to be immedistely due and payable and may
Ingtitute any proceedings necessary to collect said indebtednets,

10. “That should the Mortgagor fafl to make payments of principal and fterest as due on the promtssory note and the sane shall be
unpald for a period of thirty (30) days, or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgager, or any stipulations sel out in this mortgage, the Mogtgagee, at its option, may weite o the Mordgagor at his last known
address giving him thitty (30) days in which to rectify the said default and shanld the Mortgagor fail o rectify said default within the
sald thirty days, the Mortgatce, miay, at its option, inceease the interest rate on the Toan balance for the remaiuing tenm of the loan ot
for a lesser term to the masimum rate per annum peenifted to be charged at that time by applicable South Carolina law, or a lesser
ncrease rate as may be detennined by the Assoctation, The monthly payments will he adjusted accardingly,

1. That shouht the Mortzagor fail to make payments of principal and fnterest as due on the promissory note and shonld any monthly
installment become past due for a period in excess of 15 days, e Mortgagee may collect a “late eharge™ not to exceed an amount
equal to five (5% ) per centum of any such past due Installment in order to cover the extra cxpense incident to the handling of such
delinquent payments,

12, That the Mortgagor heseby assigms to the Morlgagee, its successors and assigns, all the rents, fssues, and profits accruing from
the mortgaged premises, retaining the right to collect the same sa long as the debt hereby secuted s not In arrears of r:,\'mrnt. but
should any part of the principal indehiedness, or fnterest, Lnes, or fire insurance premiums, be past due and unpaid, the Morigagee
may withaul notice or further proceedings take over the morttaged premises, if they shall be oceupied by a lenant or lenants, &
collect said rents and profits and apply the same to the indehtedness herehy securesd, withont lihility to account for amything more
than the rents and profits actually mlfmu}. loss the cost of collection. and any tenant is authorized). wpon request by Morlgagee, to
make all rental payinents direct to the Morteagee. without Iinhililf' to the Morteagor. until notified to the contrary by the Morteagee;
and should said premises at the time of such defalt be oconpied by the Muitgagor, the Mortgazee nay apply to the Judie of the
County Court ot to any Judze of the Court of Common Pleas who shall De tesident or jresiding in the connty aforesald for the appoint-
ment of a receiver with antharity to take possession of sakd premises and vollect such rents and peofils, applying said rents, after mr-
mfleldh:d cost of collection, to the mortgage debt without liability ta account for anything more than the tents and profits actually
o )

13. That the Mortearee. at jts oplion, may require the Morigagar to pay to the Mostegee, on the first dsy of each month untl the
nole secured herchy is fully pabd, the following sums in addition to the payments of principal and foterest provided in said note: 2 sum
equal to the premiums that will nest Decame tue and payable on policies of mortesie miatanty nsucance (G applicable), fire and other
harard Insurance eovering the mortgazeal property, plus tares. and assessments nest due on the mortgaged premises (all 3 estimated by
the Mortgagee) Jess all sums already paid therefor, divided by the number of months to lapse before one nonth Trim to the date when
such premiume, tanes, and avesainents will be due and payable, such sums to be held by Moteagee to pay it premiuns, tases and
special avessments. Shoull these payments exceet] the amaunt of payments actually male ty the Morteages for Lives, assessments, of
Insurance preminms, the ervcess may Lc ctehted by the Morteagee on subwvuent paymments to be marde by the Morteagor; i, however,
sahd suns shall be inufficient to make said pavments when the same dall begome due and payable, the Modgagor shall pay to the
Mortgagee any ansonnts necessuy to mabe up the deficieney, The Muntgazor fnther agrees that at the end of ten years from the date

eol, Morteagee may, at ite option, apply for remewal of mortage guarenty or sinilar inviranee (if appheable) suvering the halance
then vemalning due on the morteage debt, and the Mortgager mav. at its optian, pay the single membum sequited for the remaining
years of the termi. or the Mortzagre may pay stch promivan and add the sane 1o the mordgage debd. in which event the Morteagor shall
repay lo Morteicee ukh preminm payment, with interest, at the rate specifiod in said prondsory potr, n erqual maathly Intallments
over the remaining payment penod.
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