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JLE =T (INSURED LOANS TO INDIVIDUALS)

KNOW ALL MEN BY THESE PRESENTS, Dated March 23, 1973

!

YHEREAS, the undersigned ....9ames_ L. Hiers and Betty B, Miers

tesiding in ..:--.‘.-...-.-.--.Gi;eﬂﬂii.!.].e.- - County, South Carotins, whose gast office addrens
s 204 Millawkeae Drive, Simsenville......... , South Caratina .2968].....,

heteln called “Borrowes,"” are {is) justly indebted to the United States of America, acting through the Farmers Home Administration,
United States Departzest of Agrizuftore, hereln called the “'Goverament,” os evidenced by one of more certein promisaory note(s) of
sssupplion agreement(s), herein called “note’ (il more than one nole is desciibed below the word “note” as ysed hetein shall be
constiued as elesring to each note singly ot all nates collectively, as the contexl may tequire), s0id note being executed by Bonower,
being payable to the order of the Govemment in installments as specified therein, authorizing acceleration of the entire indebtedness at
the option of the Goverament upon any default by Borrower, and being further described as [ollows:

Annuol Rote Due Date of Final
Date of Instrument Principal Amount | of Interest Instollment
March 23, 1973 $18,500.00 7 1/4 % March 23, 2006

.
)

C

tnd

YHEREAS, the note evidences u loan to Borrower In the principal amount specified therein, made with the purpose and intention thal
the Government, &t say Grme, may nssign the note and ingure the payment thereof pursuant to the Consolidated Farmers Home Adminisiration

Aet ol 196, or Tidde ¥ of the Housling Act of 1949; and

NHEREAS, when payment of the note is insured by the Government, it may be nssigned from time 10 time snd each holder of the insured

pote, in tum, will be the insured lender; ond

YHEREAS, when paymeat of the nole is insuted by the Govemment, the Goverment will execute and deliver fo the insured leader along
“wilh the note an insutence endorsement insuring the payment of all amounls payable o the insured lender in connection with the loas; and
KHEREAS, when payment of the note is inyured by the Government, the Govemment by agreement with the Jasured lendet aet forth in the
Invurance tndorsement may be entitled to o specified portion of the paymeats 95 the note, to be designated the “annual chatze'’; snd
WHEREAS, a condition of the insurance of payment of the note will be that the holdes will forego his righls and remedies aainst
Bottower and any others in connection with the loan evidenced theteby, as well as any benefit of this instrument, and will sccepd the

benelits of such [asurance In lieu thereol, ond upon the Government's request will assiga the nole to the Govemmen!; and

YHEREAS, it is the purpose and intent of this instrument that, among other things, st all limes when e nole is held by the Govermmenl,
ot ln the evenl the Guvernment should assiga the iastrument withaut insutance of the note, this instrament shall secare payment of 1he note;
but when the mote is held by an Insured lender, this instrument shall not secure payment of the nate of altach to the debt evidenced thereby,
bul a5 to the note and such debt shall constitute an indemnily motigage (0 secure the Goverament against Joss under its Insurance endorse.

ment by reason of any default by Borrower:

NO¥, THEREFORE, in consideration of the loan(s) and (4) ot al) times when the note is held by the Governnent, of in the tvent the
Goverament should assign this instrument without insutance ol the payment of the note, lo secure proap payraent of the nate and any
renewals and extensions therec! and sny sgreemenls contained therels, including any provision for the payment of an insurance of othet
eharge, (b) at ol times whea the note is held by an insured tender, to secure peformance of Borrower's agreement hesein 1o indezaily and
save bareless the Goverrment against loss undet its insurance endorsement by season of sny default by Bonawer, and (¢) In any evenl and
o1 oll tizes to secure the prompt payment of all advances and experditures made by the Government, with interest, an herelazller described,
snd the performance of every covenanl and agreeneat of Botrower tontsined tereln ot i say supplementary sgreement, Borowet does

hereby grant, bargain, sell, relegse, and as3ien unto the Goveinment, with geaeral watranty, the following property siluated in the State of
¥ x .H

Greenvilie,

.
.

South Caroling, County{ses) of .2

ANl that certain piece, parcel or lot of land, situate, lying and being in the Town
of Simpsonyille, Austin Township, being shown and designated as Lot No. 375, Section

IV of HESTHOOD Subdivision, as shown on plat thereof recorded in Plat Book 4-R at

page 30 in the RHC Office for Greenville County, South Carolina., Reference is hereby

made to said plat for a more particular description,
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