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incident or appertaining, including all built-in stoves and reftigerators, heating, air conditioning, plumbing and eletrieal fistures, wa
to wall carpetiny, fences and gates, aid any other equipment o fixtuces now o hereafter attached, comsected or litted'in‘uny mannér, 5
5 bcim]: the intention of the parties hereto that all such fixtures and cquipment, other than houschold furniture, be considered a part of - ‘

e realty, '

TOCETHER with all and singul e the rights, members, hereditaments, and appurtenances to the same helonging or In any ,wnﬁ '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever, ‘ :

The Mottgagor represents and warrants that said Mortgagor i seized of the above deseribed premises in fee simple absolute; that ¢
the above described premises are free and chear of all liens or other encumbrazces; that the Mortggor is lawfully empowered 1o con. v
vey or encumber the same; and that the Mongagor will Forever defend the sid pretises unto the Mortgagee, ils successors and assigus,
from and against the Motigagor and every person whomsoever lawfully chiming or to claim the sume or any part thereof,

THE MORTGAGOR COVENANTS ;‘LND AGREES AS FOLLOWS:;

1. That the Mortgagor will promplly pay the principa) and interest on the indebtedness evidenced by said promissory nole at the
times and n the mantier theeein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, amd abso for any loans or advances that may herealter be made by the Mortgagee to the Morteagor unider
the authority of Sec. 415-55, 1962 Cade of laws of South Carolina, as amendud, or similar statutes; and all sums so advanced shall lear v
Interest at the same rate or rates as that provided in said noto unless otferwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now cxisting or hegealter to be erected, fnsured
against loss by fire, windstorm and other hazards in 2 sum not loss than the bafance due hereundee at any time and in a company o
companies aceeptable lo the Mortgagee, and Mortgagor does hereby assign the pelicy or policies of insurance to the Morlgagee and
agrees that wll sich policies shall be held by the Moctgagee should it so require pod shall jnclude loss payable clases in favor of the
Mortgagee; and in tue event of buss, Montgagor will give mmediate notice thereof to the Mortgagee by registered mail and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such fnsurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor are. reimburse itself for the cost of such insurance, wilh interest as
heteinabove provided. '

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, amd should Mortgagor fail to do
30, lle Murtgagee may, at its option, enler upon said premises and make whatever tepairs ate necessaty anl charge the expenses for such
repairs to the mortgage debt and collect the ssme under this mortgage, with interest as herelnabove provided.

- 5. That the Morteagee may at any time requite the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

p;imluun ate not olherwise paid, the Mottgagee may pay said premiums and any amount so paid shall become a pant of the martgage
R

8. That Mortgaor agrees to pay all taxes and other public assessments levied apaingt the mortgaged premises on ot belore the .
due dates thereol and to exhibit the receipts therefor at the offices of the Morteagee immediately tipon payment, and should the Mort.

gor fait to pay such taves and assessments when the same shall fall due, the Morigagee may, al ils option, pay the same and charge f'

e amotnts 30 pald to the mortgage debt and collect the same under this mortgage, with iuterest as above provided. ’

t

r

7. That if this mortgage seeures o “construction loan”, the Moitgagor agrees that the principal amonnt of the indebtedness herehy
secuzed shall le dishursed to the Mortgagor in periodic payments, 2s consteuction progresses, In accordance with the terms and condi-
Iio[us of 3 Comtruction Loan Agrecment which Is separately esecuted ut is made a part of this mortggage and incorporated herin by
relerence,

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Morlgagee, and \
should the Mortgugor so encumber such premises, the Mortgagee may, at its option. declae the indebtedness hereby secured to be ‘
Unmediately due and payable and may fustitute any proceedings necessary to collect said fndebtedness.

9. That shauld the Mougagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebiechiess is not paid in full, the Mortgaror or his Puschaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the teasonablle cost as requized by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml have the interest
rate on the loan halince existing at the time of transfer mexlificd by increasing the interest rate on the saidl loan balanee to the maxi-
mam rate per annum permilied to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate ag may
be determined hy the Association. The Association will notify the Mortagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortearor, or his Purcliser, fail to comply with the provisians of the within
paragraph, the Mortzagee, at its option, may declure the indebtedness hereby secured to be lmmediately due and payable and may
intitute any proceedings necessary to collect sakd indehtedness,

10, That should the Morigagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there shauld be any failure to comply with and abilde by any by-laws or the charter of
the Motlgagee, or any stipulations set out in this mottgane, the Mortgagee, 4t its option, may write to the Mordgagor at his last known
address giving him thirty (30) days in which to rectify the said defantt and shonld the Morteagor fail to rectify safd defanlt within the
sald thirty days, the Mogtgagee, may, at its oplon, increase the futerest rate on the loan balance for the remaining term of the loan or
for & lesser term to the mavimum eate per annum pennitted to be charged at that time Dy applicable South Carolina law, or a lesser Do
Increase rate as may be determined by the Assoclation, The monthly payments will be adjusted accordingly. K]

11, That should the Mortgagor fail to make payments of principal and interest as dur on the promissory note and should any monthly
Installment become past due for a period in excess of 15 days, the Martgager may collect a “Tate charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installient in arder to cover the extra expense fucident to the handling of such

elinquent payinents,

12. That the Mortragor herehy assiuns to the Mortgagee, its successors il assigns, all the rents, fssues, and profits aceruing from : '
the mottgaged premises, retaining the right to collect the same s long as the deht hierehy secured s nol in arrears of fﬂ."mﬂl!- but )
should any past of the principal indeMedness, of interest, tanes, or fire invutance premiums, be past due and unpaid, the Morteagee
may withoul notice or further proceclings take over the mortgated premises, il they shall be, occopied by a tenant o tenants, and

b sald sents and profits aid apply the same to the indebtedness herehy ‘secured, without Talility o accuunt for anviling wote !

n the rents and profits actually collectend, less the st of collection, amd any terant b5 authoriced. upon request by Martgagee, to
* make all tental payments direct to the Mortgagee. without liability to the Mortwazor, until notified to the vontrary hy the Morteagee:
and shoukl said premises at the time of such defanlt he accupied by the Morteagor, the Morteagee may apply.to:the Judge of the
County Court or to any Julge of the Conrt of Common Pleas who shall be resident or presiding in the county aforesald for the appoint.
ment of & teceiver with antharity to lake pussession of said premises and collect such sents ‘and paofits, applying said renls, after pay-
lnﬁ llu:d fust of collection, to the mortgage debt without Liability ta account for anything more than the rents ;mc] profits actually

13, That the Mortgagee, at ity option, may require the Marigagor to pay to the Mortrager, on the finst day of each mooth unill the
note securtsl herehy is fully paid, the [ollowing sums in adktition to the payments of principal and iterest provided In sabl nole: 2 sum . ‘
equal o the premiums that will nest bevome due and payable an policies of mortzaee guatanty insarance (if applicalde), fire and other o

rard insurance covering the martgaged propety. plas laves. and asessments nest due on the mottgagedd prentises (sl as estimated by - -
the Mortiagee } s all sums abieady paid therefor, dividad by the atumber of uonths to elapre hefore e mantls Trlnr to the date %hen &
swch preminms taves. amd asevuments will be die and payable, sl sumt to bee eld by Mofeager te pay id premiums, tases and
special asesunents. Should these payivents evenl the amomt of payments actoally made by the Morteagee for tares, ssessments, of ;
Insrance preminns, the excess nay L' tseslite] by the Morteagee on sulwesgient puyments 1o be made by the Mortgaeor: if, however, |
a3k sums ahall bes imuffrcient 1o make said pavments when the same shall hevome due and payable, the Mocttagor shall pay lo the !
Mortgagee any amonnts wevessary to make up the deficiency. The Mortzagor lither agrees that at the e of ten puars from the Jate ;

col, Marlzager may, at its opion. apply for renew l of mortraee gaeanty oe similir insuranee §if applicabile) cosring the Lalance J
then 1emaining due on the wortgage deln, and the Morteagor mav. at its option, pay the singhe peemiom soited for the remaining
years of the term. o the Mortaeve may pay sueh prembin asel adel the same b the matgape debit, in which esent the Motteagor shall “
sepay to Mordgagre sch preminm payment, with inteseat. at the rate spevifid in sai promisary note, in equal monthly installments ' . AN
over the ceniiining payment pesod. { s B
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