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SIAND LOAN ASSOCIATION

‘QE;HEEERALSAVINGS B

State of South Carolina l o |
: MORTGAGE OF REAL ESTATE
COUNTY OF......GREENVILLE 5 '

To All Whom These Presents May Concern:
IMPERIAL PROPERTIES, INC.

WIHEREAS, the Mortgagor is well and truly indebted unto FINST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREENVILLE, SOUTI CAROLINA (hereinafter referred to as Mortgagee) in the full and just suin of

THIRTY EIGHT THOUSAND and no/100=ss======n=c==m====ndalo=s um3&;QQQ¢QQ,)

Dollurs, as evidenced by Mortgagor's promissory note of even date herewith, which note _does_not._contain_._. .
a provision for escalation of interest rate (paragraphs 9 and 10 of this wortgage provides for an escalation of interest rate under certain

¢_Two Hundred '

conditions), said note to be repaid with interest as the rate or rates therein specificd in installments o

hSenenﬁymEounwandm65/100-:zezeg-g-:ar-em ...... 274,65 ......) Dollass each on the first dayof each - .
month hereatier. in advance, until the principal sum with interest has been paid in full, such paymeuts to he applied first to the payment L
of interest, computed monthly on unpaid principal balances, qnd then to the payment of principal with the last payment, if not sooner :

paid, to be due and payable ,“.29"..__. years after date; and

WHEREAS, safd note further provides that if at any lime any I’"'""" of the princinal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any ailure to comply with and abide by any By-Laws or the Charter
of thie Martzagee, or any stipnlations set out in this wortgage, the whale amount due thereunder shall, at the option of the holder thercof,
become immediately due and payable, and said holder shall have the right to institute any proceedings upon saitl note and any collat.
exals given to secure same, for the puepose of collecting sald principal due, and intetest, with costs and expenses for proceedings; an

WIHEREAS, the Mortgagor may hereafter hecome indebted to the Mortgagee for such further sums as may be advanced to the
Mortyragor's account for the payment of laxes, insurance premiums, tepaits, or for any other purpose; : ’

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of saldl deht and 1o secure the payment thereof and any further
sum; which may be advanced by the Morlgagee to the Mortgagor's account, and also in consideration of the sum of Three Dallars '
($3.00) to the Mortgagor bn hand welt and teuly paid by the Mortiagee at and before the scaling of these presents, the receipt whereof

is herehy acknowledged, has granted, bargained, sold, and teleased, and by these presents does grant, hargain, sell and release uato the Tl

Motty,agee, its suovessors and assigns, the following described real estates

Al that certain picee, pazce], or ot of Jand, with all improvements thereon, or hereafter tp be constepcted the situate, lying
and being in the State of South Caroling, County of Greenville, on the %as%ern side_of”bevonwopd

Court, being shon and designated as Lot No. 72 on a Plat of CAMBRIDGE
PARK, made by Dalton & Neves Engineers, dated June 1, 1972, recorded in

the RMC Office for Greenville County, South Carolina in Plat Book 4R, ‘
Page 11 and having according to sald plat the following metes and bounds, g

to-wit: ‘

BEGINNING at an iron pin on the Eastern side of Devonwood Court, Jjoint
front corner of Lots Nos. 71 and 72 and running thence S. 66-24 .E., 127.4
feet to a point; thence N. 5-06 ¥,, 51.6 feet to an iren pin, joint rear
corner of Lots Nos. 72 and 73; thence with the joint line of sald lots,
S, 84-04 W,, 120,9 feet to an iron pin on the Eastern side of Devonwood
Court; thence running with the Eastern side of the said Devenwood Court, :
the following courses and distances: N. 0-45 W,, 75 feet; N. 12-52 E., , g
40,8 feet to an iron pin, the point and place of beginning.
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OF GREENVILLE . - "

_(hereinzfter referred to as Mortgagor) {(SEND(S} CREETINGS: . ¢




