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TOCETHER with all and singalar the rights, members, heseditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all buill-in stoves and eefrigerators, heating, air conditioning, phanhing.aml electrical fivtures, wall
to wall carpeting, fences aml gates, wnd any olher eqnipment o Extures now or herealier attachal, comected or fittesd in any oanner,
i} bcimiz the intention of the parties hereto that all such Fistores and equipment, other than household furviture, be wuidvm‘ a past 0
the really.

TO JAVE AND TO HOLD all and singular the sakl premises unto the Mortgagee, its suevessors and assigns lorever,

The Mostgator represents and warrants that 'saith Mastgagor is seized of the above descrilied promises in fee simple absolute; that
the abwve described premises are free and elear of all liens or other encumbrances; that the Mongagor is lawfully empowered to cons
vey or encitmber the same; and that e Mortgagar will forever defend the said premises unto the Montgagee, its siecessors and assigns,
From and against the Mortgagor and every person whomsoever lawfully chiming or to claini the same or any part thereof,

THE MORTGAGUR COVENANTS AND AGHEES AS FOLLOWS: .

1. That the Mortgagor wilt promptly pay the principal and interest on the imdebteduess evidenced by sald promissory note at the
times and in the manner therein provided,

9, That this mortgage will secure the Mortiagee for any additional sums which may be advanced hercalter, at the option of the
Mtortgagee, for the payment of taxes, or public assessments, hazard insutance premivms, wepairs or other such purposes pursuant to the
provisions of this mortzaye, and also for any Joans or advances that wmay heteafter be anade by the Mortgtagee to the Mortigagor under
the authority of $ee. 13-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all sams so advanced shall bear
intesest at the same zate or rates as that provided in said note unless othersise agreed wpon by the patties and shall be payable at the
demand of the Mortigagee, unless otheswise provided in writing,

3. That Mentgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss Dy fire, windstorm and other hazards in a sum not Jess than the halance due hereunder at any time and in a company ot
companies acceplable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Mumtgagee aud
agrees that 4l such policies shall be Rd& by the Mortgagee should it so require and shall include Juss payable clinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immicdiate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyagee may cause
such improvenients lo be insured in the name of the Morigagor and reimburse jtself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upen the modgaﬁcd premises in yood repair, and should Mortgagor fail to do
s0. the Mortgager tiay, at its option, enter upon sakd premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5, That the Mortgagee may at any time require the Lssuance and waintenance of fnsurance upon the life of any person ublhim‘d
under the indebtedness secured hereby in a sum sufficient to pay the martgage debt, with the Mortgagee as bene ici-.l?'. and if the
Snl;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. .

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof andd to exhibit the receipts therefor at the offices of the Mortpagee immedintely upon payment, and should the Mot
gagor fail 1o pay such taves and assessments when the same shall fall due, the Morteagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morteape secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in perivdic payments, as constction progresses, in accordance with the terms and condl-
liofns ol a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hereln by
reference,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber sch premises, the Mortgagee may, at its option, declare the indebiedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the wortgaged premises by Contract of Sale, Bend for Title, or Deed of Conveyance, and
the within morteage indebledness is not paid in full, the Mortgagor or his Purchaser shall he required to file with the Assoclation an
application for an assumption of the mortgage Indebledness, pay the rcasonable cost as required Dy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deedt of Conveyance, anu have the Interest
rate on the loan balance esisting al the time of transfer modified by increasing the interest rate on the said loan balance to the maxis
mum tate pee annum permitted to be charged at that time by applicable South Caroling Jaw, or a lesser increase in interest rate as may
b2 determined by the Association, The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, lil to comply with the provisions of the within
paragraph, the Mortgagee, al its option, may declare the indebtedness hereby secured to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness. "

10. That should the Mortkagor fail to make payments of principal and Interest as due on the promissory note and the same shall b
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and ahide by any Ly-Jaws or the charter of
the Mortzagee, or any stipulations set out in this mortgage, the Mortgagee, at its uption. may wite to the Mortgapor at his last known
address giving him thirty (30) days in which to rectify the said default and shaull the Mortgagor fail to rectify said default within the
said thirly days, the Mortgages, miay. at its option, increase the interest rate on the Joan Lalanee for the remaining term of the Joan or
for a lesser term to the maximmm rate per annum permitted to be charged at that Lime by applicable South Carolina law, or a lesser
increase rate as may be delermined by the Association, The monthly payments will e adfusted accordingly,

11, That should the Mortgagor fail to make payments of principal and interest as diue on the promissoty nate and should any monthly
Installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal fo five {5%) per centum of any such past due installment In order to cover the eatra expense incident to the handling of such

delinquent payments,

12. That the Mortgager herchy assigns to the Mortgagee, its successors and assigns. all the rents, issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secused is not in arsears of payment, but
should any part of the principal indebtedness, or interest, tases, or fire Insurance preminms, be past due and wnpatd, the Mortgagee
may without notice or further proceedings take over the marteaged premises, if they shall e accupied by a te ant or tenants, and
callect said rents and profits and apply the same to the Indebtedness herehy secured, without liahility to account for anything more
than the reats and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortragee, to
mabe all rental payments dieet to the Mortgagee. without lial:ﬂilf' to the Motgagor, until nolified to the contrary by the Morlgagee;
and should said premises at the time of such default he occupie hr the Morteagor, the Mortgagee may apply to the Judge of the
County Court or fo any Judge of the Court of Common Pleas wha shall he resident of presiding in the conuly aforesad for the appoint.
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying sakd rents, alter par-
:gﬁetcf:e cost of collection, to the mortgage debt without liability t3 account for amything more than the rents and profits actually

13. That the Mortagee, al jts option, may require the Mortragor to pay to the Mortgagee, on the first day of each month uatil the
note secured hereby is fully paid, the following sums fn addition to the payments of principal and interest providedd in sad note: a sum
eqqual 1o the premiums that will nest become due and payable on policies of martzare guaranty insurance {if applicable), fire and other
hazard insurance covesing the mortgaged property., plus taces. and assessments peat due on e mortgaged premises (all as estimated by
the Mortagee) less all sums already paid therefar, divided by the number of months ta elapse hefore one month prior to the date when
such premiums, taes, and assesunents will be due and payable, such sms tn he hell by Morteagee to pay said preminms, taxes &
spectal assessments., Shaukd these pam:rnls exceed the amount of payments actually made liy the Morteazee for taves, assessments, o
insurance premiiums, the ercess may be credited by the Morteagee on subseuent payments to be made by the Morteagor; if, however,
sald sums shall be insufficient to make sald payments when the same shall becomie due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgagor further agiees that at the end of ten years from the date
hereof, Morteagee miay, at its option. apply for renewal of mortgage guaranty or simbar insurance (if applicable) covering the balance
then semaining dve on the mortgage debt. and the Morizagor mav. at its ption, pay the single premium required for the temaining
years of the term. ot the Mortgagee may pay such premium and add the same to the morigage delit. in which event the Morteagor shall
repay to Mortgages sich premium payment, with intercst, at the rate specified in said promissory note, in equal monthly Installments
over the remaining payment pericd.
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