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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever,

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right und Jawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forcver, from and against the Mortgagor aud
aII persons whomsoever lawfully claiming the same or any part thereof,

Thc Mortg'tgor covenants and agrees as follows:
ol Timl he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,

"at lhe times and i in thie' mantier therein provi ided, or s modified or extended by mutual agreement in writing,

'I'lnl this: morlg1gc sliall secure.the \lorlgwgce for such furthcr sus as may be advanced hereafter, at the

.nptlon of the \Iorlgngce for. the piyment; of. laus. insurance premiums, - puhhc assessments,- -Tepairs or. other
purposes pursuant to' the. covenants herein,-and ‘also any further loans; advances, readvances or credits that may -
be made hereafter to the \Iorlgqgor by: the. \Iurtgagce. and for-aiy: other or. furlhcr obhgatmn ot indebtedness, - "
due to the \lorl;,.l;,ce i)y the: \Iortpgor at-any time hereafter; and tlnt ‘all sums so advanced shall bear mtcrtst"?-“ ‘

at the same ralc as-the Morlgage debt.and-shall be payable.on demand-of the Mortgage, unless otherwi ise pm-

vided in-writing; and the lien: of this mortgiage securing such adv: ances ‘and rcad\auces slnll be supcnor tothe -

rights of the’ holder- of o any. ullunrvmng hcn or’ oncu-nl\rancc. . T C e e,

3. Without nffcctmg the liability of any pcrscm obhgatcd for the pa)mcnl of any mdebtcdncss sccured
hereby, and without affecting the rights of the \iortg,agec with Tespect 'to’ ary, security” not cxprcssly releaied .
n writing, the Mortgagee may at any time, without notice or cousett, make any agreermient extendmg the hme'

or otherwise alterng the terms of payment of the indebtedness secured hereby, -

4, That he will keep the improvements now existing or hereafter erected on the mortgaged property insured

as may he required from time to time by the Mortgagee against loss by fire and other havards, casualties and
contingencies in such amonnts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of w hich has not been made hereinbelore, All
insurance shall be earried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Montgagee and have altaclied thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make
proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby awlhorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Murtgagee
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jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the

reduction of the indebtedness herehy secured or to the restoration or repair of the property damaged. In event
of foreclosure of this mortgaee or other transfer of title to the Mortgaged property in extinguishment ‘of the

indebteduess secured herehy, all Tight, title and interest of the Mortgagor § in and to any fusurance policies then

in force shall pass to the purch.lscr or grantee,
5. That he will keep all improvements now existing or hereafter erected upon thc mortgaged property In

good repair, and, in the case of a construction loan, that he will continue construction until completion without

interruption, and should he fail to do so, the Mortgagee may, at its oplion, cuter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. _

8. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry lifee insutance upon himself in a sum suflicient to pay all sums secured by this mortgage, designating the
Morlgagee as heneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all suins so advanced by the Mortgagee shall become a part
of mortgage debt.

7. Thal, together with, and-in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebltd _
ness secured hereby is paid in full, a sum equal to one-twelftlr of the annual taxes, public assessments and insur. -
ance premiums, as estimated by the Mortgagee, and, on the. failure of the Mortgagor 0 pay all taxes, insurance °, -
premiums and public assessments, lhe Mortgagee may. at its option, pay said items and charge all advanccs lhere “ T

for to the mortgage debt, Thcsc nmnlhl; eSCIow p.mnunls will nut bear inte rvst to Ilw mort 1;,,ur(s )
8. That he hereby assigns all the rents, issucs, and’ pml' ts of lhc niorigaged. prem!ses from and aflcr any de-'

fanlt hereunder, and should. legl procccdmgs be- mslnlulcd pursuanl to this fnstrument, then the Mongu,cc shall .+
have the sight to-iave a receiver appomtcd of the:rents, issues, and profits who, after deducting all charges and

- expenses attcudmg sichy proccedings and the cxectition of his trust as receiver, shall apply the residue of the rents,
- ';.‘issucs. and proﬁts. lm\ard the paymiént‘of thié debt secured hereby.

.9, '[1:11 at the ophou of the \lnngag('c, this mortgage shall becume due and payable forthwith if the Mert.
gur slnll convey away said mortgaged premises, or if the title shall become vested in any other person in any

._‘ g 'fmnm:cr whatsoever ohier than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
+shall pennit work on the project to become and remain interrupted for a period of fiteen {15) days without the

written consent of the Mortgagee.

10. 11 is agreed that the Moitgagor shall hold and enjoy the premiscs above conveyed until there is a default
under this morlgage or in the note secured herchy. 1t s the tre meaning of this instrument that if the Mont.
gagor shall fully perform all the terms, conditions, and covenants of s mortgage, and of the note securedd herely,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and vittue, If there 15 2
default in any of the terms, conditions or covenants of this moitgage, or of the note secured herchy, then, at the
option af the Mostgagee, all stuns then awing by the Mortgagor to the Motgagee shall become immediately due
and payable and this mortge may e foreclosed. Should any legul procecdings be instituted for the foreclosure
of this motgage, or shauld the Muttgagee Lecome a party to any suit invalving this Mortgage or the title to the
premises described hevein, or should the debt secured herehy or any part thereof be phaced i the hawds of an
attorney at Ly for colletion by suit or otlierwise, all costs and epenses incursed by the Montgacee, amd a season.
able xdtonniey’s fee, shall therewpon become due and payable immediately or on demand, at the option of the
Mortgagee, s 2 pact of the debt securedd therehy, and may be recovercd and colleeted hereunder,

=

. = et —y———

Ery




