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~demand of the Mortgagee, unless otherwise provided in writing, .

. installment Lecome past ‘due for a period

" note sectired herehy b fully pakd, the following sums in addition to the payments of principal and interest provided

LY A il |

| o L

."" . .

TO_GF.T IIEi’lt;vilh all and singular the rights, ?ﬁexﬁbus. hereditaments, and appurtenances to the same belonging or fu any way -
incident or appertaining, including all built-in:stoves and relrigerators, heating. air conditioning, plumbing and electrical fistures, wa
to wall carpeting, fenves and gates..and any other equipment o fixtutes now. or he calter attachel, connected or fitted in any manner,
it being the intention of the parties hereto that al.such (istures :and equipment, other than hensehold furniture, be considered a part of
the realty. e R R ,

_ TO HAVE AND TO HOLI all:and singuldr lhb,said;pic'm'iscs‘dﬁ!d'thfef b.lortgaﬂf!‘ﬂ. its successors and assigns forever,

The .\Imluagn'r-mpresenl; andl \'\'arr:asnté'llifit s'nkl’.\'lprtlghhor.'ls seized of lhc i\l_lé\'d.dl-scrihed peemises in fee simple absolute; that
the above describied promises are free amd clear of all Yiens or othet encumbraticus; that the Morteagor is bawlully empowered to con-
vey or encumber the same; and that the Mortgagor will forever'defend the' said preinises unto the Mortgages, its successors and assigus,
from and against e Mortgagor and every person whomsocver lawfully claiming or to daim e same or any part thereof,

THE MONTGAGOR COVENANTS AND AGREES S FOLLOWS: . -~ =" [ .5

sois 12 70 b 71

1, That the Mortgagor will promptly pay the principal and interest on the ﬁidi-ht_cdness evidenced rb):‘,'ﬁid p:ﬁmlfsory note at the

.

timies and in the manner therein provided.

2, That this mortyage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the o;illon of the
Mortgagee, for the payment of. taxes, or public assessments, hazard -insrance premiums, repairs of ather such purposes pursuant to the

provisions of this mortyage, and also for any loans or advances that may bereafter he made by the .\qulr;tgue to the Mosteagor under .
the authorily of Sec. 45-55, 1062 Code of faws of South Caroliua, as amendel, or siular statutes; arid all sums’ so-atvanced shall
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liear *.-.

interest at the same rate o rates as that provided in said note unless otherwise agreed upon by the parties and'shall be payable’at the "',

o
N

3, That Mortragor will keep the improvements on the mortgaged premises, whether now existing or heteafter. to be érected, insured ¢

against loss by fire, windstorm and other hazards in a sum nat’less than the bakance due hereunder ‘at any, time anl inca” company or* .
companies aceeplable 1o the Mortgagee, and Mortgager does hereby assign the policy ar palicics of Tiswrance o the Martgagee and
agees that all such pulicies shall be held by the Mortgasee shoull it so require and shall inclucle loss payible-clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeredd mail: and should the -
Mortwagor at any time Fail to keep said premises jusured or fail to pay the preninms for sucli insurabice; then this Mongagee may cause

such Enprovewients to be insured in the name of the Mortgagor and reimburse itself for the cost of such’ ins'qr.mcc.‘wilh fnterest as .

herelnabove provided, o . —

4. That the Mortgagor will keep all iniprovenients upon the mortgaged premises [n good repair, ‘and should .\fqrtga_gm fail to do - . _
s0, the Mortgagee 1y, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for‘su‘cl'l, Coh

repairs to the mortgage debt and collect the same under this mottgage, with interest as hereinabove provided. o
5. That the Morlgagee may at any time require the isstance-and maintenance of insurance upon the life of any peison obligated -

Toey
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under the indebtedness secured Dereby in 2 sum sulficlent to pay the mortgage debl, with the Murtgagee as bqlwfici-.tr , and-if the - .

debt, Co ey
6, ‘That Mortgtagor agrees to pav alt taxes and other public assessments levied against the n.lortgaggtl pre

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amoutt so paicl shall becomi: a' part of the morigage

e amounts so pail to the mortgage debt and collect the same under this imortiage, with interest as above _pmvit_led.' S

7. That if this mortzage secures a “vonstruction loan”, the Mortgagor agrees that the principal amount of the indehtcdness héreb_y
secured shall be dishursed to the Martzagor in periodic paynients, as canstruction. progresses, in accordance with the terms and condi-
tit}ns of a Construction Loan Agreement which is scparately esecuted but is made a part of this mortgage and incorporated herein by
reference. . e T T )

8. That the Mortgagor will not further encunsher the prenvises above describied, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premiscs, the Morlgagee may, at its<option, declare’the” indebtedness hereby sccured Lo, be
Immediately due and payable and may institule any proceedings necessary to collect saidl indebtedness. -

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, o Deed of Conveyance, and
the within mortgage indehtedness is not paid in fall, the Mortyagor o his Purchiaser shall be required to file with the Association an
application for an assumption”of the morteage indeliteduess, pay the redsonable cost as required by the Asociation for processing the
assumption, fusnish the Assaciation with a copy of the Contract of Sale, Bondl for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tiue of transfer modificd by fncreasing the inlerest rate on the said loan balance to the maxi-
mum rate per aunum penmitted to be charged at that tine by applicable South Carolina law, or.a lesser fncrease in interest rate ag may
be determined by the Association. The Association will notify the Marteagor or his purchaser of the new interest sale and monthly pay-
ments, and will mail him a new passhook, Shaukl the. Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the .\I?‘I“tragee, at ils option, may declare the;indebtedness heceby secured to be immediately due antl payable and may
instilute any proceedings necessary lo collect sail indebtedness: =~ - "

10, That should the Mortgagor fafl to make payments of principal and interest as due an the promissory note and the same shall be
unpaid for a period of thisty (30) days. ot if theré-should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in-this mortgage, the Mortuagee, at its option, may write to the Mortgagor at his last known
addtess giving him thisty (30) days in which to-cectify the said default and should the Mortiagor fail to rectily said default within the
said thirty days, the Mortgagee; may, at its option, fncrease the interest rate on the loan halance fur the remaining tecn of the loan or
for 8 lesser tenm to the mavimum’ tate per anmim permitted to be chareed at that tine by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Association, The monthly payments will be adjnsted accondingly.

1. That should the Mortgagor fail to inake payments of principal and interest as due on the promissory note and should any monthly
in excess of 15 days, the Morteager may collect a “late charge™ not to exceed an amount
equal to five (5%} per centum of any such past due Installment in order to cover the extra expense dncideat to the handling of such
delinquent payments, ~.." -,

12, 1}ial the Mortgagor hereby assians to the Mortgagee, its sticcessors and assigns. all the rents, issues, and profils accruing from
the mortgaged premises, retalning the ticht to colloct the same so long as the debt herely secured Is niot in arrears of payment, but
should any part of the principal indebtediess; or interest, taves, or fire imsurance premfums, be past due and unpaid, the Mortgagee

* * may without notice o further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenanis, and

colect said rents and profits and apply the same to the indehtednrss hereby secured, without Tiability to account for anything more
than the rents and profits actually collected, Jess the cost of collection. and any tenant is authorired. upon request by Mortgagee, to
inake all rental payments direct to the Morteagee, without liability to the Mortgagor. untif notifies to the contrary by the Mortuazee;
and should said premises at the time of such default be occupied by the Morteagor, the Mortiagee may apply to the Judge of the
County Court of ta any Judge of the Court of Common Uleas who shall be revident or presiding i the county aforesaidt for the appoint-
ment of a teceiver with authority to tike passession of said premises and collect such rents and profits, applying said rents, after par-
inf] c::lh:d cost of cullection, to the mortgage debt without liability 13 account for anything mote than the sents and prolits actually
00 )

13, That the Mortgagee, at its option, 13y require the Mortcator to pay ta the Martzagee, on the first day of l';lCh rlnrnlh untll the
n skl note: a sum
equal to the preminns that will neat become due and payable on policies of martgage gearanty Insurance (if applicable), fiee and other
hazard insurance covering the moraged property. plus tates, and assessmients neat due on the moetgaged premises (all as estimated by
the Mortgagee) best'all sums already paid thetefor, divided by the number of montls 10 elipse before one tonth prios to the date when
such premums. tases, amd assesunents will be dne and payahile, such sums to be hehl hy Marteagee to pay mi«‘l premiums, taes an
special assessments. Shoukl these payments exceed the amount of payments actually made Ty the Morteagee for Laves, assessments. or
Insuranice preminnes, the excess may be credited by the Mortager on' sulsequent payments to be made Ly the Mortgagor: if, however,
sakd sums shall be isufficient ta make said payments when the sune shall become due and_ payable, the Morteagor shall pay to the
Morlgagee any amounts necessary to make up the deficiency, The Mortzagor fnther agrees that at the end of ten years from the date
hereol, Martgagee may, al its option. apply for tencwal of mortgage guaranty or similar inorance (if applicable) covering the halance
then tenaining due on the morteage debit, aml the Morticagar mav. at its option, pay the single premivin reequired for the remaining
years of the tem. or the Mortgagee may pay such preminm and addl the same ta the mortgage delit. in which event the Morteagar shall
repay to Mmtgagee such preminn payment, with interest, at the gate spevifiedd in s1id promissoey note, in oqual monthly Installments
over the remalning payment peniod.

. ' ‘Puo!

‘ A nises on’or before the °
due dates theecof and to exhibit the receipts therefor at the offices of the Mortgagee: immediately upon payment, and should the Mot .
ﬁ?w fail to pay such taves anil assessments when the same shall £11 due, the Mortgapee may; at its option, pay the same and chatge
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