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. Together with 21} and singular the rights, members, hereditaments and eppurtenances to the said premises belonging or in any |
wise Incident or appertaining, . l
]

TO HAVE AND T0 HOLD »ll ond sinzular the premises before mentioned unto the said PALMETTO SAVINGS AND LOAN
ASSOCIATION OF LA''RENS, its succossors and assigns forever.

The Mortzanor covensnts that he is lawfully selzed of the premises hereinabove deseribed in foe-simple absolute, ond that he

g has good right and lawful authority to sell, convey or encumber the stme, rnd that the premises are free and clear of ¢l liens tnd

encumbrrnees whatscever. The Mortwagor further covenants to warront and forever de end all and singular the premises unto the

PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, i:s successors and cssipns, forever, from and against the
Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof,

— —— .

That he will keep the improvements now existing or hereafter erected on the morteared poopesty incured o8 may be required

from time to time by the PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS ngainst loss by fire, tornado, £nd

other hazards, ersualties and contingencies, in such amounts, &nd for such periods, and in companics ap\nuved by the sall Associa- -

tion, nnd will pay promptly, vlien due, any premiums on such insurznee, tnd essipn rall policy or policies of insurance to the s~Id {

Associution, In the event tha: the Mortgogor should at any time fail to insure soid premises or pay the premiums thercon, then the

suid Association may cause the buildings to be insured in its nzme enod veimburse itsell for the premitms and exnenses of such

Insurance under this mortxage with interest as herein provided. In the event of foreclosure of this mortga~e, or other trensfer of

[ title to the mortgaged property in extinguishment of the indehtedness sestired hereby, ull right, title £nd Interest of the Morigagor
. In and to any Insurnce policies then in force shall pass {o the purchzser or grantee.

And the Mortgrgor hereby arrees to pay all taxes and other rovernmentr1 assessments {except where the texes are requir+d to ;
be pold into the Association in monthly instz{'ments), against this property on or hefore the Isst dav of erch calendar yer, and to
exhibit the tax receipts to an officic] «f the PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURLNS, Immediately upon
payment, which procedure shall continue until il amounts due under this morigage have been paid in full; rnd should the Mort.
&ngor fzil to pay said texes or other governmental cherpes end the insurance premiums, including life insurance premiums where
¢ Associntion s desiznoted ns benefici- ry, whether the Mortragor is insured or » member of his fzmily, due on srid praperty or
violate nni' of the corditions herein contained, the Associrtion mev at iis option pay the same and elarce the aneunt so paid to the
mortrage Indebtedsioss and collect the same under this moripage with interest at the s~me rote, and s-id Asrocktion may further, st
its option, declare the entire indebtednees under this mortrage aud the note secured thereby to be immediztely due and payable, any-
thing hereinabove in this instrument contained to the contrary notwithstanding.
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And it Is hereby arreed s Jx"rt of the consideration for the loan hereln sceurad thot the Mostzaros shall Leep the premires
herein described in good repair and in tenable condition, and should he fail to do so, the Associa’ion, [ts Fuccrssors or cssirmy may
enter upon sald premises, meke whitever repairs rre necess-ry, rnd charge the expense for such repairs to the mortgage debt and
collect sume under this mortgape wiih interest at the same rate charged upon the principal indebtedness.

And the Mortragor does hereby assicn, set over and trrnsfer unto the s:id PALMETTO SAVINGS AND LOAN ASSOCIA-
TION OF LAUREXS, its successors rnid £seizns, oll rents and profits aceruing from the premises hercinabove se* forth as réditionst |
socurity for the martpaze indebtedness, and if at any time any pert of sald debt, interest, insur nee nremiums or taxes shall be due i
and unp: id, said Associztion may (provided the premises hereinghove deseried rre occupied by a tenant or tenants) without further
proceedings, take over the property and collect said rents and profi*s &..d apply the same to the payrcsit of the indebtedness, fnsur- N
snce premiums, interest and principal, withave fiability to aceonnt for £nvthing more than the rents rud profits actually collected less
reasonnble costs of collection; and should scid premises be ocemied by the Moitpagor rnd the pavments hereinabove provided for ‘
become }mst due and unp1id, then it Is ogreed that the Association, its Sucsessors rm‘iz assigns, may apply to any Judse of the Cireuit ;
Court of the State of South Cerolina at Chrmbers or otherwise for the appoiatment of a Recelver, with zuthority to take charge of
the mortgnged I:remim. desirnate a reasonable rental to be poid br the Mortgaror, and collect the some, £nd apply the net [:roccedn -/
thercof, afler the payment of costs of eollection, upon s2id indebtedness, interest, taxes or {nsurance premiums, without li ility to !
tecount for rnythmg more than tke rents and Jrofits netuallr collected. The right is reserved unto the sald Associetion to have o :
Y

Receiver appointed by a Court of competent furisdiction at all times upon defzult in the payment of eny of the monthly installments
herein provided for. .

It [s also agreed that If ot any time the sald Association skould recent an‘r prepasmient of the principel {ndehtedness due
hereunder, that such seceptanea of prepavment shall not constitute a waiver by rald Assoclation of rny o its rirhts under ths mort
£8g0 or the note secured thereby, ner obligzte the s:id Association to accept further prepayments of the principal indeblednens,

" And It 15 agreed that, at the ortlnn of the Associntlon, hereln, one-twelfth (1/12) of the yearly taxes, fire and life insurance
remiums (where the Azsaciation is desipnated lnneﬁcia?-) shalt be pald to the Arsociation on the first day of each month with the
nstallments of prluci’ral and interest ra herein provided for, which amounts shill be held by the Association and rpplied to the pay.

ment of the taxes and insurance premiums on the due dates thereof, without any liability on the part of the Association to p1y in. . I
tercst thereon, . :

And it [s further nxreed belween the parties Lereto that all lighting fixturcs, wiring and eecessorles thereto, all heating ap-
paratus, {neluding grs heaters, hot water tanks, furnaces, circulating haaters, and all equipment in connection therewlth of every
nature or kind, end all fences, including pates, cnd a“!umbing fixturcs and connections thereto, shall be deemed fixtures and & part

of the real estate herein described, and shall be soct by this mort;age whetker such fixtures were attached prior to or after the
execution of this mortgage,




