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TOGETHER with all and singular the rights, mewbers, hereditaments, and appurienances to the same helonging or In any wuﬁ

incident or appertaining, including all buill-in' stoves and reftigerators, heating. air conditioning, plunbing and electricat fistures, wa

to wall carpeting, fences and gtates, anl any otler equipment or Fistires now or hereafier attached, conneeted or fitted in mﬂ' manpes, ;

it Leing the futention of the parties hereto 1hat all such fistures and equipment, otlier than household furniture, be considered a part o -

the really. :
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, :
The Mortgagor represents and warants that said Mortgagor is seiredt of the above described premises in foe simple absolute; that \

the above described premises are feee and clear of all liens o other encumbrances: that the Mortgagor is bosfully empowerad te cons ,

vey of enciinber the samie; and that the Mortgagor will forever defend the said premises unto the Mortgage, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: S Co

1. That the Mertgagor will promptly pay the princigal and interest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercalter, at the option of Lhe
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs o other such pusposes pursuant to the ;
provisiens of this mortgage, and also for any loans or advances that may hereafter be mmL- by the Mostagee to the Mortgagor under ‘
the authority of Sec, 15.53, 1962 Code of Liws of South Carolina, as amended, or simifar statutes; and .’lli~ sums o advaneed shall bear»
interest at dle same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
tlemand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whetlier now existing or hercalter to be erceted, ingured
axainst loss by fire, windsterms and other hazards in 2 sum not less than the balance due hereunder at any time aml in 2 company of
companies acevptable to the Mortgagee, und Morigagor docs hereby assign the policy or policies of insurance to the Mortgaee and
agrees that all such policies shall be held by the Mortgagee should it so sequire and shall include loss payable cluses in favor of the
Mortgasee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee vy registered mail; and should the
Mortgagor at any time fail to keep said premises jnsured ot fail to pay the Ercmiums {or such insurance, then the Mortgagee may cause
such imiprovements to be insured in the name of the Morigagor and reimburse itscll for the cost of such insurance, with interest as
hereinabove provided.

; ; 4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
: . ' so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for suc
: repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5, That the Mortgagee may at any time require the issuance and waintenance of Insurance upon the life of any person obli?nlcd
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as hene icia?', and if the :
srimiums are not otherwise paid, the Mortgagee may pay said premiuims and any amount so paid shall become a part of the mortgage i

ehl., . .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof anil to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Modt-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amouints 5o pald to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this morteage secures & “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
' secured shall he dishursed to the Mortgagor in periodic payments, s construction progresses, in accordance with the terms and condi-
uu[m of a Construction Loan Agreenicat which s separately executed but is wade a part of this mongage and Incorporated herein by
reference. |

8, That the Mortgagor will not further encumber the premises above duseribed, without the prior consent of the Mortgagee, aed |w
should the Mortyavor so encumber such premiscs, the Mortgagee may, at its option, declare the indebtedness heseby secured to
immediately due and payable and may institute any proceedings necessary to collect said indcbtedness.

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be m|luin'd to [ile with the Association an

! application for an nssumption of the morlgage indebledness, pay the reasonalile cost as required hy the Association for processing :
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, ot Devd of Conveyance, and have the interest i
rate on the loan halance existing at the time of teansfer modified by increasing the interest rate on the saidl loan balance to the maxl-
mum rate per annim permitied 10 be charged at that time by applicable South Carolina law, or a lesser increase in interest rale as may its
be detennined hy the Association, The Association will nulify the Mortgagor or his purchaser of the new interest rate and monthly pay- ;
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail 1 comply with the provisions of the within i
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby wecured (o be immediately due and payable and may ,
institute any proceedings necessary to collect salil indebtedness, ;

: 10. That should the Mertgagor fail to make payments of principal and interest as duc on the promissory note and the same shall be : :
: unpaid for a period of thirty {30) days, or if there should be any failure to comply with and abide by an{' Ly-laws or the chayler of g
| the Mortgagee, ur any stiplations st out in this miortzaze, the Mortgagee, at its option, may write to the Mortgagor at his last known ;
l
|

address giving him thity (30) days in which to rectify the said defanlt and should the Martgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the foan halance for the remaining term of the foan or
for a lesser term to the mavimum rate per annum pernitted to be charged at that time Dy applicable Sonth Carotina law, of & lesser
increase rate 25 may be determined by the Association. The monthly payments will e adjusted accordingly,

11. That should the Mortgagar fail to make payments of principal and interest as due on the prontissory note and should any monthly
installment become past due for a period fn excess of 15 days, the Mortpagee may collect a “late charge™ not to exeeed an amount
equal to five (5% ) per centum of any such past due Instaliment In order to cover the eatra expense incident to the handling of such
delinquent payments.

12, That the Mortgagar herehy assiuns to the Mortgages, its successors and assigns. all the rents, issues, and profits accrulng from i .
the mortgaged sremises, relaining the right to collect the same 5o long as the dehit heeely sceured is not In amears of payment, but _
should any part of the principal indebtedness, or Interest, taxes, or fite fiisurance preminms, be past due and unpaid, the Morlgagee J
may without notice or further procecdings take over the merteaged premises if thcr shall e ocoupied by a tenant or tenants, and 1
colloct said rents and profits and apply the same to the {ndebteddness hereliy secured], without liahilty to accoust for anything more '
than the rents and profits actually w]ﬁ'tfl‘l. less the cost of collection. and any fenant §s authorizad, upan request by Moitgagee, lo
make all rental payments direct to the Martragee. without liability to the Morteagor, nntil notified to the contrary by the Mortgagee;
and should said premises at the time of suich default he occupied by the Mortgagor, the Mortgagee may apply to the Judge of the '
County Court or to any Judee of the Court of Common Pleas who shall e resident or presiding in the connty aforesakd for the appoint.
ment of a receiver with authority to take possession of sald premises and collect such rents and profits, apphing said rents, alter pay»
lﬂizkldh:d cost of collection, to the mortgage debt without liability 1> account for anything more than the rents and prolits actually
€0 )

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby s fully pald, the following suins in addition to the payments of principal and interest provided in said note: a sum
equal to the preminns that will nest hecome due snd payable on policics of mortiage guaranty insurance (if applicable), five and other
harard insurance coveringt the mortgared property, plus tares. and assesunents nevt due un the mortgaged premises {all as estimated Ly
the Mortragre ) Jess all sums already paid therefor, divided by the nuimber of months t elapse hefore one month krtinf to the date when
such premiums. laves, and assesunents will be doe and payable, such sums to he held by Mortgagee to pay said premiums, tases and
special assessnents. Should these payments exceed the amount of payments actually made by the Morteagre for taves, assesments, of N
insurance premiiums, the excess may be crodited by the Mortgagee on sohseruent paymients to be made by the Mortgagor: it, however,
saied suns shall be insullicient to make sakd payments when the same shall become due and payable, the Morteagor shall pay 1o the
Mortgagee any amounts necessary 1o make up the deficiency, The Mortgagnr further agrees that at the el of len years from the date :
hereof, Mortgagee may, at its option. apply for renewal of mostage guaranty or similar insurance (if applicable ) covering the balance
then tematning due on (he mortgage delit, and the Mortgagor mav. at its aption, pay the single premiten required for the mnﬂnlnﬂ
years of the term. of the Mortiagee may pay such premivm and add the same to the mortgage deht, in which event the Mortragor sha
repay to Mortgagee such presmium payment, with interest, st the rate specified in skl promissory note, In equal monthly installments
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over the remaining payment period.
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