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TOGETHER with alt and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appedtaining, incloding all huilt-in stoves and refrigerators, heating, aie conditioning, plumbing and electrical fistures, wa
to wall carpeting, fences and gates, and any ather equipment or fictures now or hereafer attachied, connected or {itted in any manner,
i'lne bcim]z the intention of the parties heretv that all such fistures and equipment, other than household fienituze, be considered a part of

tealty, ‘

. « e 3
TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, its successors and assigns forever.

The Mortgagor represents und warrants that said Mortgagor is seized of the above deseribed premises in fee simple absoute; that
the above, descibed premises are free and clear of all liens or other encumbrances; that the Mongagor is liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the suid premises unto the Mortgagee, its successors and assigns,
from and against the Murtgagor and every person whomsoever lawFully claiming or to claim the same or any past thereol.

THE MONTCAGOR COVENANTS AND) AGHEES AS FOLLOWS:

" L. That the Mortgagor will promyptly pay the principal and interest on the indebledness evidenced by sald promissory note at the
tines and in the maunee therein provided. ;

£, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereaftes, at the option of the
Mortgagee, for the payment of tases, or public assessuents, hazard inswrance presinmns, repaits ot other such purposes pursuant to the
provisions of this morlgage, and also for any loans o advances that may hereafter be made by the Mortgagee to the Mortiagor under
Uie authority of Sec. 43-55, 1962 Code of laws of Sauth Caroling, as amended, er similar statutes; and all sins so advanced shall bear
interest at the sane rate or rates as that peovided in said note unless otherwise agreed upon by the parties aud shall be payable at the
demand of the Monrigagee, unless othepwise provided In writing.

3. That Moitgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company o
coimpanics aceeptable 1o the Mortgager, and Mordgagor does hereby assign the policy or policies of insurance to the Muzleagee and
agrees that all such policies ghall be held by the Mortgaree should it so require and shall include loss payable clases in favor of the
Morlgagee; and in the event of luss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nail; and should the
Mortgtagor at any tine fait to keep said premises insured or fail to pay the premitms for such insurance, then the Mortgagee may cause
such improvements w0 be insured in the name of the Mortgagor and reimburse itself for the cost of such insutance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortraged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the mortgage delt and collect the saune under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance wpon the life of an ¢ person cbligated
under the indebteduess secured hereby in a sum sulficient to pay the mortgage debt, with the Morlgagee as beneliciary, and if the

premiums are not otherwise paid, the Mottgagee may pay said premivms and any amount so paid shall become a part of the montgage-

elit,

" 8 That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or befote the

due dates thereof aml to eahibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.

ﬁ:gnr fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, ab its option. pay the same and charge
¢ anounls so paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures 1 “construction loan”, the Mortgagor agsees that the principal amount of the indebtedness herehy
secuted shall be dishuned to the Mortgagor in periodic payments, as construelion progresses, in uccordance with the terms and condl-
Iio[ns of a Consteuction Luan Agrecment which is separately exceuted but is wide a part of this mortgage aud incorporated herein by
reference.

8, That the Mortgagor will ot further encumber the premises above described, without the prior consent of the Mortganee, and
should the Mortiagor 0 encumber such premises, the Mortgagee may, at its option, declre the indebteduess hereby sccured to be
immediately due and payable and may institute any proccedings necessary to collect sail indebtedness,

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Houd for Title, or Deed of Conveyance, and
the within mortgage indebtidness s not patd in full, the Mortzagor or bis Purchaser shall be tequired to fife with the Association an
application for an_avumption of the mortiage indebteduess, pay the reasonable cost as required by the Association for processing the
assumpion, furaish the Association with a copy of the Contract of Sale, Bondt for Title, or Deed of Conveyance, amd have the intesest
tate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the saidl loan balance to the maxi-
mum tale per annum permnitted to be charged at that time by applicable South Catoling law, or a lesser increase in fnterest rate as may
be determined by the Association. The Association will notify the Mortzagor or hi¢ purchaser of the new interest rate 2nd nionthly pay-
ments, and will mail hin a new passbook. Should the Mortgagor, or his Purchaser, (il to comply with the previsions of the within
paragraph, the Mortgagee, at its option, may declare the indelbtedness hereby secured to be immediately due and payable and may
intitute any proceedings necessary to callect said indebtedness.

10. That should the Merigagor fail to make payments of principal and interest as due on the prormissory nate and the same shall be
unpaid for a pesiod of thitly (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Morteagee, af its oplion, may write fo the Mortgagor at his last known
address giving him thiety {30) days in which to rectify the said defuult and shoakd the Muntgagor (il to rectify said default within the
said thizty days, the Morteagee, may, at its oplion, increase the interest rate on the loan alance for the rematniog term of the loan or
for a lesser tetm to the maviuum eate per annum permitted to be charzed at that time by applicable South Carolina Jaw, or a Jesser
Inctease rale as may be determined by the Association. The monthly payments will he adjnted accorclingly,

11, That should the Mortgagor (il to piake payments of principal and interest as due on the promissory note amd showkd any monthly
installment become past due for a period in evcess of 15 days, the Morigagee may collect a “late charge” not to excced an amount
equal to five (5%} per contum of any such past due installiment in order to cover the extra espense incident o the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns ta the Mortgagee, its successors aml assigns. all the rents, fssues, and profits accruing from

mottgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment, but
should any part of the principal indebteduess, o interest, taxes, or fite insurance premiums, be past doo and unpaid, the Mortgagee
mar without natice or further procecdings tale over the morteaged premises, if ticy shall be oceupicd by a tenant or tenants, and
collect sald rents and profits aml apply the same to the indebtedness herehy wmm{ without liahility to account for anything more
than the rents and profits actually colkected, loss the cost of collection. arel any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direet to the Mortgagee, without lizhility to the Morteagor, wntil notified to the conteary by the Mortgagee:
and should said premises at the time of stich defanlt be occupiad by the Mortiagor, the Mortgagee may apply ta the Judge of the
County Court o ta any Jilee of the Court of Common Pleas who shall be revident or presiding in the consty aforesabl for the appoint.
ment of a receiver with authority lo take possession of said preouses and collect sucly rents profits, applying sabd rents, after mr-
c‘:lllcf;:d cost of colkeution, to the morgage delt without liability ta account for anything more than the rents and profits actually

13. That the Morteatee, at its option, may require the Mortiagor to pay to the Mortzagee, on the first day of each month until the
nole secmed herehy is fully paid, the following sums in addition 1o the payments of principal and interest provided in said note: a sum
equal to the presriums that will neat begore due amd payable on policies of morteage guatanty fnsorance (if applicable), fire and oflier
hazand Imurance coveting the morigaged propesty. plus taves. and avestierts nest due on the mortgaged premises (all as extimated by
the Mortgagee } bess all soms abready paid thetefor, dividod Dy the number of manths tn elipe hefore one mosth prior to the date when
sich premiums, taves, and avesments will be due and payable, such sty to be held by Murteager 1o pay saidl premimms, taves and
spechl asessments, Should these puyments evenl the amonnt of payinents actitally made by the Mmteagee for Lates, assessments, or
insurance premittme, the excess may be coeditead by the Murtages on subuvpent payments to he made by the Mortgagor; o, however,
sakd sums shall be insulficient to make said payments whon tie same shall beempe due aml payalile, the Morteagor shall pay to the
Mortgagee any anounls necessary to male up the deficiency, The Marttreor fusther agrevs that at the end of ten years from the date
hereol, Mortgagre may, at its option, apply for renewal :? mostage paranty o sinalag insurance {if applicable ) cosering the halance

temaining due on the morteage delt, amd the Mmtgagor niav. at it aption, pay the smele premitn required for the semaining
years of the term, or the Mortgagee may ay such preminm amd 20d the sane t he mostzage dedt. in which event the Morigagoe shall
repay o Mortgagee sih preminm payment, with interest, at the rate spevifiod in sakl promisory note, in equal monthly installments
over the rermining payment persod.
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