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TOGETHER with all and singular the rights, members, hereditanents, and appurtenances to the same helenging or in any war
fncident or uppestaining, includitgg all Indtein stoves and welrigerators, heating, air conditioning, phonhing and electrical fistores, wall
to wall campeting, fenees and gates, and any other cquipment or fistures now or herealter attached. connecled or fitted in any manner,
Ii bcimlz the intention of the pasties hereto Gt all such fisures and equipment, otlier than household furniture, be com‘idcmr a part ol
the tealty.

TO HAVE AND TO IIOI,.)I) all aud singolar the sald premises unto the Mortgagee, its successors and assigns forever,
¢

The Mortgagor sepresents snd warrants that sakd Motteagor is seized of the alove deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortyagor is Liwfully empowered to con-
sey or encmber Wie some; and that the Mortgagor will forever defund the said premises unte the Morlgagee, ils sticeessors and assigns,
from and ugzainst the Mortgagor aml evezy person whowsoever bawlully claiming or 1o ¢laim the satme o auy part theseol,

THE MONTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and I the mauner therein provided.

2. That this mortgage will seeure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asessmenls, hazasd insuzance preminms, tepairs or other such pusposes pursuant lu the
provisions of this morteage, and alco lor any loans or advances that aray hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 43.53, 1962 Code of laws of South Carolina, as amended, or similic statutes; and nlrsums 5o advanced shalb beae
interest at the seme rate or rates as that provided in said note unless otherwise agreed upon by the parties aud shall be payable at the
tletmand of the Meutyagee, unless otherwise provided in writing,

3. That Maitgager will keep the improvements on the mortgaged premises, whether now existing or hereafter to lie erected, jnsured
against loss by fize, windstorm and other hazards in a sum not less than the balance due hereunder at any time and i a company or
compantes aeeeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee and
agrees that all such policies shall be Lield Ly the Mortgagee shoull it so require aud shall include loss payable clanses in Lavor of the
Mortgagee; aud i the event of loss, Montgagor will give fmmediate natice thereof to the Mertuagee by registered mail: i should the
Mogtyzagor at any time fail to keep said premises insured or fail 1o pay the premiums for such insurance, then the Murtgagee may canse
such fmprovemenls to be fnsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mongager will keep all improvesnents upon the mortgaged premises in good repair, and should Morlgagor fail to do
so, the Mottgagee iy, o its option, enter upen said premises and make whatever repairs are necessary and chagge the expenses for such
repatrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Morigagee may at any time require the issance and maintenance of insurance upon the life of any person olligated
under the indebtedness secured hereby in a sum sufficient to pay the mmlgaglc debt, with the Mortgagee as beneliciary, and it the
pul'}miums are net otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morlgage

clt, :

6. That Moilgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the roceipts therefor at the olfices of the Montgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall Fall due, the Nortgagee may, at its option, pay the same and charge
the amounts so paid to the mostgage dobt and collect the same under this mortygage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indeltedness hereby
securcd shalt be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and coadis
hurns of @ Construction Loan Agreement which is sepazately executed but is made a part of this mortgage and incorporated herein by
referenice, ‘

8, That the Mortgaxor will not fucther encumber the premises above described, without the prior consent of the Mortgagee, and
shoukl the Mortgapor so encumber snel premises, the Morlgagee may, at its oplion, declire the indeltedness lereby secured to be
immediately due e pagable and may institule any proceedings necessary to collect said indebtedness.

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bend for Tille, or Deed of Conveyance, and
the within mortyaie indebtedness is not paid in full, the Morteagor or his Puzchaser shail he required to file with the Association an
application for an assumption of the motlgage indebtedness, pay the reasonable cost as required by the Assuciation for processing the
assumplion, furnish the Association with a copy of the Contract of Salo, Band for Title, or Deedd of Conveyance, aml have the intercst
rate on the loan balance existing at the tine of transfer mudified by increasing the interest rate on the said loan balance to the masds
mum rate per annum permitted to be charged at that time by applicable South Carolina lw, or a Jesser increase in interest rate as may
be determined by the Association, The Association will natify the Mortgagor or his purchaser of the new interest tate and monthly pay-
ments, and will anail him 2 new passhook, Should the Mortgagar, or his Purchaser, Fil to comply with the provisions of the within
paragraph, the Mortgagee, at its option, muy declare the indebledness hereby secured to be immediately due and payable and may
Institute any proceedings necessary to collect said indelitedness.

10, That shou'd the Mortgagor fail to make payments of principal and iilercst as due on the promissory note and the same shall be
unpaid for a period of thinty (30) days, or if there should be any failure to comply with aml abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this martyage, the Mortgagee, at its oplion, may write to the Martmagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to sectify saidl default within the
said thisty days. the Martzagee, may, at s option, inczease the interest rate on the foan halwee foe the remaining terns of the Joan o
for a lesser term to the maxinnun rate per anzm permnitted o be charged at it time by applicalde Santh Casoling law, or a lesser
Increase rate as may be detenmined by the Association. The monthly payments will be adjusted accordingly.

11, That slould the Mortgagor fai to make payments of principal andd interest as due on the mromissory note and shiondd any monthly
Installment become past due for a period in excess of 15 days, the Mortgagee may collect 2 “late charge” not to exceed an amount
equal to five (5%) per centum of any such past due installinent in order to cover the extra cxpense fncident to the handling of such
delinyuent payinents.

12. That the Mottgagor herehy assigns to the Mortragee, its successors and assigns. all the rents, fssues, and profits accruing from
the mortgaged premises, retaining the right to colfect the same o lowg as the deby hetehy seenred is not in arrears of payment, but
should any part of the principal indebtedness, or nterest, tanes, or fire insurance preminms, be past due and unpaid, the Morigagee
may without untice or further proceedings take aver the morteaged premises, if they shalf be ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hetely sccurcti. without liability to account for anything more
than the rents and profits actually collected, luss the cost of colloetion, amd any tenant §s anthorized, npon request by Mortgagee, to
make all rental payments direct to the Morteagee, withant lizhility to the Morteagor. nntil votified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mentgagor, the Mostizagee may apply to the Judge of the

unty Court or to any Judee of the Court of Comman Pleas who shall be resident ar presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said prewmises aud collect such rents and profits, applying said rents, after p:jlr

Yy

Inl ll;c cost of cellection, to the mortgage debt without liability to account for anything more than the rents and profits actua
collected,

13 That the Mortearce. at its option, may require the Martgagor to pay to the Morteagee, on the first day of each month until the
note secured hereby s fully maid, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal 1o the preminms that will nest become due and payable en policies of mortgaye sruaranty insneance (if applicable), fire and other
hazard insnrance covering the marteaged property. plus taves, and assessments nest due on the mortgagad premises (all as estimated by
the Mortgagee) less all sums aleeady paid therefor. divideed by the number of months to clapse hefore one month prios 1o the date when
such premiiums, taves, and assessments will lie due and payable, such suns ta be held by Mortgagee to my nl:T preminms, tases and
speclal assessments. Shoukd these payments exceed the amount of payments actwally made by the Marteagee far Lies, assessments, or
fnsurance premiums, the eveess may be credited by the Mortzagee on sulseqnent payments to be made by the Mordgagor: if, however,
$aid sums shall be insuficient to make said payments when the same shall become due amd payable, the Mortgagor shall pay ta the

forigagee any amonnts necessary to make wp the deficieney. The Mortgagor further azrees that at the end of ten years from the date
iescol, Mustgagee may, at its option, apply for renewal of mortgage oty or sisila nwriee (G applicable) covering the balance
then temalning e on the niorteage debt, amd the Morteagor mav. al its option, pay the single premiton sequited for the remalning
years of the tean. or the Morigagee may pay such preminm and addd the sune to the mortgage debt, in which event the Mortgagor shall
tepay to Mortgagee such premium payment, with intercst, at the 1ate specified in said promissory note, in equal monthly fnstallarents
over the remaining payment pesiod,
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