-on the Property of any, plus onc-twelith of yvoarly prenuun. mstallment~ for hazoaed insnianee, plus one-twet{th of yearly premium A
~mstallments for morigage insuranee, f ”r,"y' all as reasgnalily estinated mitedlv and from time (o time by Lender on the basis of .

rf?&?«r&ﬂnonlg and bills and reasanable r-s(in\:m-s'/lhr‘n'n;'. The Funeds shall be held anoananstitution the deposits or aecounts of which
are insiired or guaranteed by a Federal or gtate agchey Gueludmg Lendes ai Lender s sach an instunnon) . Londer shall apply the
Trunds to pay sand taxes rsmentsansirance premiums ang ground rents Lewder shall make no charge for so holding and upply-
g the Funds or verifving amd compiling shid assesaents and Tulls Borrowor aml Lendee may agiee an wntoge at the time of
execution of this Mortgage that mterest on the Funds shall be pard to Borrower, and unbeoss suell agreepent 15 muade, Lender shall
not be fequired to pay Borrower any interest on the Runda, Lender <hall give to Borrower, without rh:l;ﬁ:‘. an annual accounting of
the Funds showing eredits and deébats to the Funds and the purpose for which’ rach debit to the Funds was made. The/ Funds are
pledged ns additional security for the sums secured by this Mortgage. { B

If $he umount of the Funds held by Lender, together with the futare monthiv installments of. Tunds payable prior to the due .
dates of taxes, assessments, insurnnee preminms and growm! rents, shall exeert the amovnt required to pay said taxes, assessments, T
insurance preminms and ground rents as they fall due, such exeessshall be, at Borrower's aption. sither promptiy repaid to Borrpwer .
or credited fo Bmrower on monthly installments of Funds [f the amount of tin Funds held by Lender sha!l not be sufliciefit to
pay taxces, assessiments, ifsurance preminms and ground rents as thev 81 due. Borrowri™Oiall pay to Lender any amount necessary
to make up the deficiency within thirty days after noties from Lender 10 Borrow e requesting pavment thereof.

Upon payment in full of all sums secured by ths Mortgage. Lender shall promptiy refund to Boriower any Funda held by .
Lender. ‘. ' A . ‘

I under parageaph 18 hercof the 1 b.,pcrl_\? is sold-or the Property is otherwise :u'.1||ur(‘d by Lender. Lender shall apply, no later
than immediately prior to the sale of the Property of its aequisition by Lender, any Funds held by Lender at the time of applica-
tion as o credit against the sumns secured b‘); this Mortgage. )

3. Application of Payments. Unless applicable taw provides otherwise. all pavmente reerved By Lender under the Note aund

. Amrngruphs 1 und 2 hereol shall be applied by Lender first 1 pavment of amounts pravable to Lender by Rorrower under paragraph ’
2 hereof, then 1o imterest payvable on the Note and on Futnre Advanees of anv. and then o the principal of the Note and to the
principal of Future Advances, if any. - . S !
N

4. Charges; Lions. Borrower shall pay all taxes. assessments amd other charges fines and impnsitions attnbutable to the
Property which may attain a prority over this Mortgage, and grounda rents 1f s, Lendecs option ip the manner provided h
under paragraph 2 hereof or by Borrower making pavment. shen due. divectle 1o the pavee thoreaf Borrewer shall promptly
furnish to Lender all notiges of amonnts due wnder s pavageaph. and i the cvent Bosrower <hadl make pavinent directly,
Borrower shall promptly flrnish 1o Leader recerpts evidenang sueh payments Borrower siall promptiy dischage any lien which
has priority over this Mor(eage ; provided, that Borrower ~hall not e vgpmeed 1o disehige any suek hen <o jong as Borrower shall
agree in writing to the payment of the obligation ~ccured by wueldien moamanner aceeptable ta Lender. or shall in good *faith
contest such lien by, or defend cnforcement of such lien . legal proceedings which operate to prevent the enforcement of the Jien
or forfeiture of the Property or any part thereof. R

-5. Hazard Insurance. Borrower shall keep the unprovements now existing ar hereafter creeted an the Property insured nganst o

,, - ' ' i 1270 pasr 5?4
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%2. Funds for.Taxes and Insurance. Subyert 1o Lender's opitin uneder paraetaphs Eand 3 hereof, Borrower shall pay to {ender
orf the day monthly mstallments of prancipal and imter st a
"f"llnds") et 1o one-twelfth of the yearlv tane s and ass

pavabbe unde e the Nete unnd the Note g paed i full, 8 sum (herein
ot~ whael may o

moprienty aver thas Maoctgage, and ground rents

loss by fire, hazards included within the. term “extended coverage”™ and such other hazands as Lender moav requige and in such
amounts and for such periods as Lender may vequire: provided. that Lendor shall not sequire that th amount ol *such coverage
exceed that amount of coverage required to pay {he sums secured by this Mortgage. :

The insurance currier providing the indurance shall he chosen by Bontower sibjeet 1o approval by Leader; provided. that such
approval shall not be unrcasonubly withhgld. All premivims on ansuranee poheics <hall be pind at Lender's option in the mianner -
provided undgr paragraph 2 heveof or by Borrower makimg pavment when i directly 1o the msuranen earrier. !

Al insurance policies and rencwals théveol shall be i form aceeptable o Lender aned shall imnelude o standsed mortgage clause
in favor of and in form acceptable tq Lender. Lender shall have the right to hold the policies and renewnls thereof. and Borrower
shall promptly furnish to Lender all renewal notices and all ieceipts of paid premiums In the inent of loss. horrower shall give
prompt notice (o the insurance carrier and Lender, and Leader may make proof of Joss i not mw:- promptly by Borrower.

Unless Lender :)ml ‘Borrower otherwlse agede in writing. msurance procerds shall be wppliekl to vestoration or repair of the .
Property damaged. proyvided such restoration or repair igeconomically feasble and the secunity of tins Mortgage is not thereby
impaired. H such restoration orirepair is not economueally_ feasible or 1f the <ceunty of las Mortgage would be impaired, the -
insyrance progéeds shall he applicd 1o the sums s

cured by this Mortgage. with the exvess o anv. puid to Borrower. I the Praperty

i

insufance earrier offers 16 SCLUR 0 Jm_Ior i teFenter-tsamharized to_collect and_apply the insurance proceeds at
* Lender’s optiog,citler to yestoration gr repair of the Property or 1o tae sums <ecured hy this Mortgage. 4%_\%\‘“‘—

——uaequisition) resulting from damage to the Property prior to the sale or acquisthion shall pass to Lender.

i d ¥y Borrower or if Borrower (ails to vespond to Lender within 20 dav= after notice by Lender to Borrower that the

Unless Lendet and: Borrower otherwise agree in’ writing. any such application of proeeeds to principal «<hall not extend or
postpone the due-date of the monthiy installments referred to in paragraph< t and 2 hereof or change the amount of such install-
ments. | . ’

If under paragraph 18 hereof the Property is ncquired by Lender. alt-right. title and interest of Borrawer in and to any insuranee

policies and in und-to the proceeds thereof (1o the extent of the sums sceured Tae s Mortgage immediately prior to soeh sale or

6. Preservation and Maintenance of Property: Leaseholds: Condominiums. Borrower shall keep the Property in good repair
and shall not permit or.commit wasté, impanrment, or deterioration of the Property and shall comply with the provisions of any
lease, if. this Mortgage is on a leaschold. If this Morigage is on a condominium unit. Borrower <hall peiform all of Borrower’s
obiig;’niuns‘undpr the decluration of condominium or master deed. the hy-daws snd regulations of the condominium project and -
constituent documengs.

7. Pratection of Lender’s Security. " 1f Borrower fails to perform the covenants and agreements contained in this Mortgage, or
if any action or awroc Nwlml,zr is"commenced which materadly affeets Lender's interest in the Property, inciuding. but nat limited to,
eminent douuon, insolveney. code enforeement. or arngements or procecdings wnolving a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appenrances, disburse such sims and take such action as is necessary to
protect Lender's inferest. weluding. but not limited to. dishiwrsement of 1cazonable attorney's fees and entry upon the Property to
make repairs. Any amvunts dishursed by Lender pursuant to this paragnaph 7. with interest thereon, shall beeome additional indebt-
edness of Borrower secured by, this Mortgage. Unless Borrower and Lender agree to other terms of payment. such amounts shall be
payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the date of disbursement at
-the rate stated m the Note unless payment of interest at <ueh mte would be contrary to applicable law. in which event such “
amounts shall brar.interest at the highest rate permissible by appheable law. Nothing contamed n this' paragraph 7 shall require
Lender to{incur any expense or do any net hereunder.

.
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8. Inspection. Lender may maké or vause to be made jeasonable entries upon and inspections of the Property. provided that
Lender shall gi\'c Borrower notice prior to any such inspection specifying reazonable eause thegefor relited to Lender’s interest in *
the Property. - -

9. Condemnation. The proceeds of any award or claim for dvnmngvs, e et or consequential. in connection with any condemna-
tion or other taking of the Property, or part thereof, or for vonveyanee in hieuw of condemnation. are hereby assigned and shall be
paid to Lender. . .

In the event-of a total 1aking of the Property, the proceeds shall be applied to the sums seeured by This Mortgage, with the
excess, if any, paid to Borrower. In the event of x partiat taking of the Property. unless Borrower and Lender otherwise agree in
writing, there shall be apphied to the sums secured by this Mortgage such prhportion of the pruceeds as is equal to that proportion

i




