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TOGETHER with all and singular tlie r?_{i'{hts, niembers. hereditaments. and. appiiftenances to the same belonging or in any wu{ * N
Jincident-or appettaming, inctuding all built-in stabes and refngerators, heating. are conditionine, phanbing and eleetrical fivtures, wall

to wall carpetig, fenges and pates. and any othet cqmpment or hixtures now or hercaiter attadwd conneded or filted in any manuer,

it heing the intentiond of the part:es hiereto that“all such fixtures dbd equipment, vther than household furture, be comsidered a part of
the. realty. R .

. . . .

“TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its su‘cu'ssmsr:\[]d assigns forever. , . N ) -

The Mortgagor representstand warants that said Mortgagor s seized of the-above described premises in-fee simple absolute; that
the above described premises are free and clear of all liens or otherducmmbrinees: that#the Martyagor® Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will €orever detend the said premises unto’the. Muttgagee, its successges and assigns,
. from and agamst-the Mortgagor and ‘every person’ whomsoever lawhully chiming or to cluim the sime or any part thereof. (' - P
. - s . o e - ¢ B
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THE "MQRTCGAGOK -COVENANTS AND" ACREES AS FOLLOWS: SIS N A .

o I, That the Mojtgagor will promptly pay the priricipal and interest on the indebtedness evidenged by said pi‘qullisso'ry note at the
timés and in-the manner therein provided, T . . + - - . - - :

% s

2. That this moitgage will sccure the Moprtgagee for any additional sums which may be advanced hereafter, at the option of the

_ Mortgianpee, for the pavinent-of taxes, or public assesstients, hazard insurance premiwins, répars or other such purposes pursuant to the %

-7 provisions of this mortuage, and also for ahy loans or advances that may- hereafter be made by the Mortuagee to the Mostgagor under,
the authority of Sec. 45-55. 1962 Code of laws’of South Carolina, as amended, or similar statutes; and all sumg so acdhvanced shall bear

interest at the same raté or rales as that Provided Tn said note unless othenwise agreed upon by the parties anfl shall be payable at the " .

.. demand of the Mortgagee, unless otherwise provided in writing. !

. - H .
, 3. That Mortgagor will keep the imnprovements pn” the mortgaged premises, whether now existing or hereafter to be erceted, indured - 7,
.5 zafainst loss by fire, windstorm and other hazards inia sum not less than the balanceé due” hereunder at any’ time and in a company or
- companies acceptable to the Mortgagee, and Mortgager Joes hereby assign the policy or policies of insurance to the Mortuagee, and
agrees that all such policies shall be held. by the Mortgagee should it so require and:shall include loss pavable clauses in [avor of the

. Mortgajee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shpuld the
Martgafor at any time fail to keep sajd premises-instired or fail to pay the premiums for such inswgance, then the Mortgagiee may cause
"such improvembnts to be insiured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

-heréinabove provided.

. SR ' * - - - ; \
b " 4~That the Mortgagor will keey al] simprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
. so. the }\lurtxmgce may. at its option, enteg upon said premises and make whatever repairs are necessary und charge the expenses for such
< *  repairs to the mortgage ‘debt ‘and collect: the sanre under this mortgage, with interest as hereinabove provided. '

. o fi 5. That th® Mortgaged may at any time requite the issuance and mdinfenance of insurance upon the life of dny person obligated 7.

under the indebtedness secured hereby in a sumn suffjgient to pay the mortgage debt. with the Mortsagee as beneficiagy, and if the
griuxiums ake’not othepwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of ’thc mortgage

. ! 4 . S . - s . . R ¢

. . o . 6. “ThatiMortgagor agrees to pay all taxes and other piiblic assessments levied agaiust the mortgagedzpremises on or before the
- i due dates thercof and to exhibit the feceipts therefor at the offices of the Morteagee imgmediately upon paymient, and should the Mort-
1% gagor.fail to-pay such'taxes and assessments when the samedshall fall due, the Mortgagee may, at its optiongpay, the same and’ charge

t_.hc awounts 5o paid to the mortgage debt and q@llcc( the safge under this mortgaye. With interest as above § ‘vidcd.

. g . : ] =4 .

L 7. That if this mortgage secures a “constructiop loan” “the Mortuncior agrees that the principal amour. & 2§ the indebtedness hereby X ; L.

I secured shall be disbursed to the Mortgagor in periodic paysents, as construction progresses, in accordance With the terms and condi- \ . ‘

i tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporited herein by -

e reference: . . . : o . i

H . 8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and -~ 4
should the Moftgagor so encumber such pfemises, the Mortgagee may, at its optionx declare _the indebtedness hersby secured to be :

% . -« i+« _ immediately due and payable and may institute any ﬁmceed/ings necessary to collect %aid jndebtedness. K )

v . 9. That slib‘ul(llhe' Mortgagor “alienate thé, mortgaged .premises by Contract of Sale, Bond for Title, or Deed « £ Conveyance, and .

the within mortgag. indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be required to file with.the Association an \

) application for §in assumption- of the mortgage indebtedness. pay the reasonable cost ds required by the A ion for processing the ]

S B . assumption. furnish the Associatian with 2 copy of the Contract of Sale, Bond for Title. or Deed of Convexance, and have ‘the interest : . .

L rate on the loan balance eisting ot the time of transfer modified by increasing the interest sate on the suid loun balapce to the maxi- . <.

R mum rate per annum. pgrmitied to be charged at thjit time by applicable South Carolina law, or  lesser increase in interest rate as may . ) .

- - . be determined by the Association.. The Association” will notify the Mortyagor or his purchaser of the new interest rate and monthly pay- - te
ments, and will mail him a new passbook. Should the Mortgagor, or his Purch.ser, fail to comply:with the provisions of the. withjn .

o s - paragraph. the Mortgagee, at its option, may declare the indebtedness hercby secured to be immiediately due and-payable and may

P " institute any proceedings necessary to collect said indebtedness. ' y T N L.

E
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) . - . . P -
i . EE ‘1Q. That should the Morigagor f2il to make paymenfs of principal and intescst as due on the promissory note and'the same, shall be.
. <7+~ unpaid for a period of thirty (30) days. or if there should be any failuare-to coraply with-and abide by any by-laws or the charter 6f
. the Mortgagee, or -any stipulations set out in this mortgage. the Moitgacer. at its aption. may writd to_ the Mortgacer athis last known
= . address giving him thirty {30)"days in which to rectify the said detault and should the Morteapor fuil to rpctify said defguit within the B .
said thirty days. thé Morgageé,~may. at its option, increase the interest rate on the loan Lularice for the rem;\iuim.:'lerm?o[,!he loan or ot
i - for a lesser term to the maximum rate per annwm pennilted, to be charged at that tung by *applicable South -Carolina law, or a lesser
S increase rate as may ‘be ‘determined by the Assoeiation. 'The monthly payments will be adjusted accordlingly. . . . : -

That should the Mortgagor fail to make payments of pingipal-and interest as dneon the promissory note and shonjd any monthly ¥ . ~ =
. . installment become past due for a period in excess of 15 davs, the Mortgagee may collect.a “late charge” nat io excged an amount . -
- f equal to five (5% ) per centum of any such-past due instalknent in order to cover the extra expense incident to the handling of such e T

. e delinquent payments... - . - . . . . ’

N .-

o . . . . i }
. 12 Thaf the Mortgagor hereby assigns to the Mortgagee, its successors and_assigns. all the rents. issues.-and ;irufits'ad-ruikg from
the mortgaged premises, retaining the riglit to collect the same so long as the délit hereby secured is' not in arreasi of payment, but : -
, - i shoulddny part of the principal indébtedness, or interest, taxes, or fire insurahce premimus, he past due _and un wd; the Mortgagee
i " miay without notice or further proceedings take over the morteaged premises, if they shall be oceupicd by 2 tenant or tenants. and.
) collect said rents and profits and apply the same to fhe indebtedness hereby secured, withouts liability to aceéunt for anything more
z ‘than the rents and profits_ actually collected, less the cost of colleetion. and any tenant is anthorized. vpon request by Mortgagee, to
- - ’ . make 2l renfdl payinents divect to the Martgavee, without lizbility to the Murteagor, until potificd to the contrary by the Mortgagee;
s arid -should said”premises gt the time of such -default be occupied. by the Martzagor, fhe Morteagee may apply to the ‘fprdge of the -
- . County. Court or to-any Jidue of the Court of CGommon Pleas who shall be resident or presiding in the county fforesaid for the appoint- .
ment-of_a-feceiver with authority to take possession of sail premises and gollect such rénts and profas, applying3aid rents, aftér pa{—“
. . ing the™ost. of collection, to ‘the mortgage debt without liability ta account for anything more than the rents and profits actually

collected. - . - - . ‘

. : : : . - . A Y

13..That the Mottiagee. at its opfion, may require the Mortgagor-to pay to the Mortgagee, on the first day of each month unt
note securied hereby is fully paid, the following suims in addition to the payments ot principal and interest provided in.
equal to the premiuins that will next become due and payable on policies df mortaawe gnaranty inssirance (if applicabl
hazard insurance covering the mortg{ut-d Pmporl,\: phis tases. and assessments next due_on the mortgiped premises (all as-estimated by o
the Mortuagee) less all sums already paid ftherefor. divided by the nymber of months to elapse hefordone montli prior-to, thedate when . N
sOch -premiums. taxes and assessments will be due. and payable, such suns o he held, by Mortuagee to pay said premitims; taves land - . -
L - special agsessments. Should. these pavments exceed the amount of pavments actually made hydthe Morteagee for tases, assessment i
insurance ‘preminms, the excess may b@ credjted by the Mortyagee on subsequent pavments 2o be made by the Mortaagor: if, hewelver,
said sums shall be insufficient to fake:said payments when the same shall hecone due and payable, the Mortvagor shall pay to [the
Morteadge any amounts necéssary to make up the deficiency. The Mortacar fiither a8rees that at the end of ten' years from the date
hereof. Mortgavee may; at its option. apply for renewal of mortgage gnacanty or sinilar imuance G applicable) covering the balapee
 then remaining due on the morteage debt.-and the Mortgagor mav. at its optjon, pay the single premium ‘requised far the remaining
] vears of the terni. or the Mortzagee may pay. siich preminm and add the sanve to the mortgavegeld .in which event the Morteauor shall . ;
- repay to Mortgagee:such preniimn payment, with inferpst.. at the rate specified in said promisory note, in equal monthly installmepnts

: T . over the remaining payment perwod. R L t . : . :
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