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{ S TOGETIHER i\'il'll ul&dlld.sillg!l‘.’\l the nights, members,-hereditiments, and appurtenancees to the same belonging “or in any wa(

i dacident orcappertaining including all bl stoves and refogerntons, heatine e conditionuye, plumbion and clectrical fixtures,swall

to" wall carpeting, lenees und gates, and any other cquipment oy, hixtines now or hercalter attached, cennected or ftted in any manner,
lAil beings the intention of. the parties hereto that all*such fixtares and cygnedt, vther than honsehold furnitine, be eonsidered a part of
the realty. . = e o ’ - E .

I o ) [ . . TO HAVE AND TO HOLD 3ll and singilar the said premises unto the Norigagiee, its sucgessors and assigns forever,
/ R . : . ' The Mortgaror represents and warrants that said Martgagor iy seived of the above describied premises in fee simple absulute; that
i thé above described promises are freé and Clear of all licns or other eneumbrances: that the Mottzapoer is law Dedly empowered to con-

: veey of, encumber the sani¢; and that the: Mortgagor will forever defend the sail premises unto the MorGizatee, its suceessors and assuns,

. T‘"" from and against the. Mortgador and.every. person whomsoever lawfully claiming or to tlain the same or any part thereof. -
et 8 / ~ . HE MORTCAGOR COVENANTS- AND AGREES AS FOLLOWS: ’ . f
e w 1. That the Mortgagor will promptly. pay the principal and interest on the (indublv'ilncss cvidenced by said promissory note at the

times and' in the manner therein provided, a R N

. © 2. That this mortgage will sequre the Mortgagee far any additional sums which may be advanced herealter, “at the option of the
- « - Mortgagee, forthe payment-of taxes, or public assessments, huzard insurance premiims, repaties ‘or uthér such pusposes purstant to the
: .- “provisions of this mortgage, and also for any. loans or -advances that may hereatter be made by the Morte zee 1o the Mortgagor undec
\ © L = the authority of Sec. 45-55, 1962 Code of kaws of South Carolina, as amended, or simlar statlites; and 4l sums so advanced shall bear
: - interest-at the syne rate or rates-as that provided in said note unless pthensise agreed upon by the partics.and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing. . . “

-3, ‘That Mortgagor will keep-the. impr:)vcmcnls on the mortyaged premises, whether now existing o hereafter to be erected, insured

o against loss by fire, windstorm an other hazards in g sum not fess than the balance due hereunder at amy tune oud o a company or

! .- ‘companics” acceptable to thE Mortgagee,. dnid Mortsragor does hereby assign the policy or policies of imsuraner o the Martigee and

. R agrees thut all such policies shall be held by the Mortgavee should it so regquge and shall telde loss pavable chiuses o Bavor of the

S ' - Mortgaee; dnd ip the event of, loss, Mortgagor will wive immcdhate notice thereof to the Mortyavee by revnstered il and should the

’ - ’ . "o Mortgagtor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Modtgagee may cause -

R such impravements to be insured in the name of the Mortgagzor -and reimburse itself for the cost of s h msnran ¢, with interest as
St 7 ot hereinabove p'rovidcd.“ ’ RIS

A i 4 That the Mortizagor will keep all improvements upon the mortgaged premises in good repair, and <houkd Mertgagor fail to do -
g - so. the Mortgaged may Nat iss option, enter upon said premses and make whateben repairs are necessary amld « harge the expenses for such
s repairs -to the mortgage debt and collect ‘the same undér this mortyage, with interest as heremabuove provaled. ” . T

5. "l'hat the Mortgagee may at any time require the issuande and maintenance of insumn(‘c.llponl the life of any person. obligated

X " under the indebtedness secured hereby in a_sumcsufficient to pay the mortgate debt, with the Martgagee. as beneficiary, and it the
N . s . grt':m,imns are not otherwise paid, the Mortgagee iay, pay said premiums and any amount so paid shalf bevome a paif of the moitiage
v o = debt. . ' . ' : .

. . - s . T
e e -6. That Mortgagor arrees to pay all taxes and other: public assessments levied against the mortgawqd premises on or before the
- o due dates thereof and to exhibit the receipts therefor at the othices of the Mortgagee nnmediagely 'upon payment,and should the Mort-
. gagror fail to pay such taxes and assessments when the same shall_ Ll due, the Morteagee muy, af its option, pay the saine”and charge
- the amounts 30 paid to the mortgage debt and collect the same under this mortpage, with nterest as above provided.

~7. That if this mortgagé secures # “construction loan”, the Mortgugor agrees that the principal amount of the in lebtedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, e accordance with the terms and condi-

- tiofis of a Construction Loan -Agreement which is separately executed but is wade a part of this mortgage and incorporated herein by

o reference. S - X —_— . . T ’ ’

-8. That the Mortgagor will ot furtlier encumber the premises above deseribed, without the prior consent of the Mortgayee, and

_ should the Mortgasor so endumber sych. premises, the Moitgasée mav. at ats option. declare the indebtedness heceby sccured to be
. immediately due and payable and may ifistitute any proceeduigs hecessary to collect saitl indebtedness. :

. 9. ‘That should 3\0 Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Tutle; ar Deed of Conveyance, and
the within mortgagp indebtedness i not paid in [ull, the*Mortuagor or his Purchases shall be équired to [de with the Assucidtion an

~ “application for an assumplion' of the mortgage indebtedaess, pay the reasonable cost ds required by the Association fai processing the

- assumption. furnish (e Associatiop with a copy u{ the Contract of Sale, Bond for Title, or Deed of Comvesance, and-have the ‘interest

' - ratevon the loan balance existing Yt the tinie of gansfer modificd by increasme the interest rate on the sawl leun balance to the maxi-

mum-rate per annum permitted to be charged at that tune by applicable South Caroling Law, or a lesser morease in mterest rite as may.

- be determined by the Association. The Association will notify the Morteazor or his purchaser of the new mterest rate and monthly pay-

menty; and will mail him a-new passbook. Shonld the Mortuagor, or his Purchaser, Eol to combply with “the provisions of the within

’ T paragraph. the Mortgagee. at its option, may declare the indebtedness hereby ssecured to be inunediately die and payable- and inay
institute any proceedings néecessary to collect said indebtedness. S : F ¢ i .

© _10.. Fhat sh:mld ,_‘lhc{,\.\hm'gugor fail to make payments of 'prin{i;ml.nnd intcrest as due on the promissory note and the same- shall be

. unpaid for a period ‘of thirty (30) davs. or if there should be any Lulure to comply with “and_abide by anv by-lyws or the charter of

the Mortgagee, or any.stipulations set out in this mortgas®, the Mortpagee. at atsuptign. iy wnite to the Mortgagor at his last known

- ‘- ’ : o address giving him thirty (80Y7ays in which to rectfv e said detault and’shiuld the Xartgagor fail to rectify said defanlt, within the |

N . A [~ said thirty days. the. Mortiag ay. at its option. increasge the interest rate on-the Toan-halande for-the renituning term of the loan or

. : for & lesser termv to the maximum rate per annum permitted to be charped at that tine yoappdicable Sonth' Ciroling law, or d lesser
N .- increase rate as.may be determiped by, the Association. ‘The monthly payinents will beadinsted accordingly. d

. . ’ ., 11. That should the Mortuager fail to niake payments of principal and nterest gs due on the pignussary note and should any monthly

- o\ . 7" installment Decome .phst- due for a period in evcess of 15 days, the Mortoagee may collect a "fﬁh\ charee’ not to gueeed an amount

. IR " equal o five (5% ) per centum of any such past due installment in order to caver the ¢xgra expense incident to the handling of such
E delinquent payments.- S e (’I ) . . . N

. - . 12. That the Mortgagor hereby  assigns to the Martgagee, its successors and &ssigns. all the rents. issues. and profits accriing from

" .0 the mortgaged premises. retaining the right-ta collect. the same so long as the debt hereby secure! is not n arrears of paxment. but

AL should dny part of the priucipal indebtedness, or interest. taxes, or fire insurance prewitms, be past ¢ and unpaid. the Morteagee

L .. " may _without notice ot further proceedings- take over the montcaged premises, if they shall e gecupied by a’tenant or tenants, and

L. o : o peodlect said rentsand profits and. apply the-same to the indebtediness herehy secnrggl. without Hobility o aceount for anvthing more

AR - © 7" than the reigs and profits actually collected, loss the cost of colleetion: and any tewing s authorized. wpap Tequest by Mortyagee, to

aake all reifal payments direct to,the Mortgatee. withaut hability to the *Morteagor  until_notilied to the contrary by the Mortgagee,

: and should said -premises at the time of such defanlt, be oceupied by {Jw Martiavor, the Morteagee mav ply to the Judee of the

v - County.Court’or to any Judge of UK‘}(‘:OII(( of Common Pleas who shall he resident or fresicding in the county aforesaid for the appoint-

2 mient of -a receiver with authority to' take possession of said premises and collect such rents ‘IILﬁI profits, apply iy said rents, after pay-
- ing the cost of collection, to thé ortgage debt withdut liability ta acconnt for anything more than the tents and profits actually
R . collected. - - ’ . ~ . . z R . ) :

) I. ’ . 13. That t})c:l\lortzngee. at its option, may require the Mortgagor to pav to the Mojtuagee, on the first Jay of cach month until the

. note secured hereby is fully paid, the following sums in addition to-the pavments of principab and interest provided in said note: a sum

), fire and other
> maertgated property. plus taxes, and assessments nest due un the mortgaged premises (all % cstimateds by
Mready: paid therefor, divided. by the ninnber of wonths to rlafse hefore one mindh prior to the date when

- equal ta the premiunts that will next hecome due and pavable on policies of mortzage guaranty msurance (il appheable
i . hazard insurance cavering ’ i
X ~the Mortzagee) |
; such preniitmss:

W« sments will be due mmd pavable, such suirs to he held by Mortaager to pay. said premiums, taxes and
R special assessments. ShQ\nm these payments exceed the amount of pavinents actnglly ade by the Mori®igee for taxes, assessiments,..or
P insurance preminms, the excess may hé ereflited by the Mortiagee on subseanent pavmenls.to he made by the Morteagor; if, however,

[ siid sums shall-be insufficient to make snid pavmentséhen the same shall hecome due and pavabld. the Martmaeor shall pay to the _
H : Mortgagee any amounts necessary to make/up the deficiency. The Mortgagor further aviees Bt at.the end of ten years from- the date
i tervof, Mortgazee may, at its option. :u)néy_fnr renewal of mortgace guaranty ar similar insurance Gf applicablé) covering the halance’
i then remaining e on the mortgage (IQ&)L and the Morteagor mav. at its option, pay the single prmmm. required for the remaining
1 ’ vears of tht tenn. éar lho,;\lor(u:\z;e may pay such preminm and add the same to the wortave debt {n which event the Mogtgagor shall
; .

repay-to Mortgagee such premiudhy payment, with interest. at he rate specitied in said promissory note, in cqual monthly installments
gver the remaining Ppayment period. :
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