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) Rditanpents. ind s puttenances to- the same belonging or in any wa
incident’ gr appectuning, ‘including. all-bailt-in stoves- and: ef gerateds. héating. afjeonditioniing, plumbirg and clectrical fixtures, wufi‘
to wvall carpeting, tences and gates. aind any othvr equiipiment. ot fxturds -now or-hereafter atticheds conpected or fitted 10 any maaner,
l§- l)ciml,f the intention of the partids hercto that all such fistures aad equipment, other than household furniture. be considered a part of
the realty. - E o R - Y <o Lt .

FHER with all and singula¥ the rights, menibers,

" TO HAVE AND TO HULD all and singular’ thé sald premiises:

-unto the Mortgagde, its successors and assigns forever.

The Mortgagar represents  and whrrants ‘that said. Mortuigor is seized of the above_deseribed prewises in fee simple absolute; that-
the ubovc'drsunf;ml' prennses-are freeand clear of all tiens or othet. etieimbranes; that the Morteagor s lawlully empowered to con- - -
vey or encimber the sames wind that the Mortgagor will forever detend the saud premisos nnto the Mortgagee, its suceessors and assuyps, i
from.and ag!«i}(]neﬁl(iugtgugo; and every person whumsoever lawtally clainng or to claun the same or any part thereof. :

4 - - - . : . ’
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‘-~ THE MORTGACOR COVENANIS AND ACKELS- AS FOLLOWS:

‘1. “Fhat il\ﬁ,_l\ior(‘}:a}:m will promptly pay the’principal and interest on the indebteduess evideyced by said promissory note at the . !
times and -in-the -m;mng:rlhucit_x provided,” | — S ' ’ ’ - ;

v - 2 That this mortgage will secure’ the Mortgagee for any additional sums which iay bé.advanced hereafter, at the option of the i
" Mortgagee, for the payvinent of taxes; ur public asseysments, hazard insirance premuuns. regiairs o other such purposes pursuant to the . .
‘provisions “of- this mortyaxe, und also for any loans or advances that nay Hiereatlen be made-by the Mortgagee to the Mortdagor under >,
the. authority of See: 1553, 1962 Code of hiws of. South Carplina, as wmended, &8 simnlar statntes, and-all sums so advineesl shall Lear. ¢
.- intefest at_the same rate or rates as that provided in Laid neote unless otherwise, agreed upun by the partiesangl shall be payable at the
" Hleinard of the Mortgagee, unless otlierwise prévided in writing, - D ’

3. ThatMoitgayor will keep the improvaménts on tie mortgaged prenises, whether now eisting or hereafter to be erected, insured
dgainst loss by fire, wisidstonn: angd other hazeaids in o sum net fess than the haiance dye hefenunder at any: time and noa company or
7 coffuuiies acceptable to the Mortgagee, and Slortagor does herehy assign the poligf or policies of- iusutrice to the Morteagee and

L5 - L “agrees that all such policies shall be held by the-Motticayen shiould it so requre and includea loss pavable clauses m favor of the

T T eMaortiagee: and i the (vent of loss, Mortpgagur-will gnve immédiate notice thereof to the Motwavee byt registered k. wid should the

B - . - Mothaigor at-any time {ail to keep said premises-inaired or fail to pay the premuums fgesich. insurance; then the Martgagee may cause

- - -such improyements {o by jisyred in the name of the Mortgagor and reimburse itselfyfor lh‘c cost of sueh insurance, with -interest as
el - -hercimdyove provided. ! : - B : oo . L - -

-
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B 4 That the Mortgagor will keep all improvements upon the wortgaged premisesiin good repair, and should* Mortgagor fail to do
Lo e 56, the-Montgagee s ? at its oplion, cater upon said prenises aind make whatever Fepagts are necessary and charge the eapenses tor such
W . C - 1epairs to-the mortgage debt and collect the same wader this. mortgage, with .intérc {.as heremabove provided. : :
- . - . . hoA
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o o _ < under theuindebitedness srearsd herehy it a sum suf ut.to pay the mortgige debt” with the Mortgagee as beneficiary, and if ‘the
oo L . premiums are not otherwis ai.d. the Mortgagee nm'y}ty\\

said premiums and any amount so paid shall become a part of thé mortgage
\\: . - - -
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- - : " 5. That the Mortgagee may at any: time requite_the issuance and maintenunce gf insurance upon the life of any person obligated | ‘ I

B - B. That-Mortuaagor awrees to pay all dixes and other public assessments levied aainst the mortgaged premises on or before “the

. + -+ due dates_thereof and to exhibit the-teceipts theeefor at the offices of the Mortypagee mmediately upon payment, and should the Mort- - :
< oo agor fail to pay such taves anid assegsments whien the same shall full dae, the Mortgagee wmay, at its option, pay the same and charge '
o . ﬁ'w amounts so paid to the mortgage debt and collect the same -under this mortgage, with interest as above provided. {

I . R . ) . . o .

. 7. That'if this mortgave secures a “construction loan”, the Morteagor agrees that the principal amount of the indeltedness hereby
" secufed:sholl be disburscd to the Mmlgag'or\[pvriodic payments, .as coustruction progresses, in accordance with the terms and condi~
tions of &’ Congtruction. Loan Agreement whicli is sepuzately executed but 1s made a past of this mortgage and incorporated herein by

.-
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. reference. . . .
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2~ - 8 That the Morlgaxor will not further, encumbes_the premises above described; without the prior consent of the Mortghgee, and ™~
should ‘thé Mortshuor so encumber such premises, the Mortgagfe may. at its option,: déckyg the indebtedness hereby secured to be
- immediately due and payable. and miay ipstitute any praceedings nfeessary to collect said indebteduess. N e »
. - .- - . i B v . Lx R .
9. That; shotild the Mortdagoer alicnate the mortiaged premises by Contract df Sale. Bond for Title. or Deed of Conveyance. and
_the within inortgage indobtedness is fot*paid in fuﬁ. the Mortgagar or his Parchaser shall e required to file with the Association an_
application “for an’ assumption of the mortgage indelitedness, pay the reasonali§icost as ru([(nu‘(] by the Assouation for processing the
assumption, furnish:the Association with a copy of the Contract of Sale, Bond tar TFitle. or JIeed of Conveyance,-and have the interest --
rate on the lgan“balance, existing at thie time of transfor- madified by-incredsing the interestirate_on the said loan balance to the maxi- |
) = wum rate’ per-anpum peimitted to be charged at. that time by applicable South Carolina taw, ur g lesser increase in interest rate as may
be ditermined:hy the AssoCation. The Assotiation will-notify the Mobtteazag-or his® purchaser ot the new interest rate and monthly pay-
.- o ments. and will mail him 2 new passhoak. Should the Morteagor, or lus | irchpser,] fail to comply with the provisions of the within
. © - paragraph, the Mortgagee. -at its option, may declare the inz,‘btednvss hereby secuged to be immediately due and payable: aﬁ& y
- | ustitute any proceedings necessary to colléct said indebledness. . ’ : : do : ‘

10. That should the Mortgagor fail te make 'p.i,\"mgm&;cgf principal and interest as due on the proniissory riote and-the samé shall be*
" unpaid-for,a périod of. thisty (30)e duys. ot if there shouldbe any failure to comply withr and abide by any by<liws or the charter of LR
L - the Mortgagee? or any stipulatiods set-out in “thissmorfgaze, the Mortfawee. al its aption may Mate to the-Xfortgagor at his last known. - PO E
: L ) - address gi¥ing him thirty- ( 30¥ days in which to rectify the said defanlt and should the Mortgagér faib o réctify faid default swithin the o
P . - 1 " said thirty days, the Mortgagee, nmy. at its option, incefase the interest rate ‘ou the loan halingg-for the remaining-term of the loan or
. . - . = for. a lesser terin to the matimum rate, per annum penpitted to be charged at that time b applicable South Curolina law, or a lésser A

L, . . ,increase rat¢ as may be, (lctcrng(iged by the Associationz Fhe monthly payments will he ac Justi ceordingly.- A =
: s - T . R - ks 2 L T s - e ; . - - .
T A - 11, That should the Mortgagor fail-to make paymeuts of prineipal and interest as due onithe promissory note andl should a1, monthly ) s

. installment’ become ‘past due for a period in exéess (lf?;’IS'(lA) s, the Mostfeee may-collect 2™ late. charge™ not 1o exceed an amount )

ST - equal 16 five; (5% )'per centum of ‘any such past due.dnstallment ta-order to cover the extra expense incident to the handling of such ) .
-~delinquept payinents, ‘5. . - - . " o . P
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e, jts sucvessors and assigns. all: the rents. - issues, and “profits acertiing from:

L 12.:_'1'_.}18! the ’h{oﬂi{ai{o’r ht‘rch); -assigins ,l(r) t i
same so long as the debt hereby secured is not in arrears of payment. but

thé-mortgaged preprises.retaininy the right to co

the

T - - should:any part ot the principal indebtedness:"or interest, taxes, or fire-insnrance premiums, he past due and uppaid, the Mortgagee
" ' may withont notice“bf furthicr procecdipgs take over the mortgaged premives, if they shall be ocenpied by ‘a-ténant or tenants, and

o collect “said rents afi “prafits and apply the same to the indebtedness hereby seenred, without liability to-account for anything more
=~ than the rents and profits act ¥ colleeted, Jess the cast of collectiay, and any temant is authorized. upon requc{i‘t by Mortuagee, to N
g make all rental paymbiits discet té the Morntgagee. wwithout liability to%«* Morteagor. until notified tn the contrary ‘hy the Nortgagee:
- and_should said” premiscs at the time of fuch defanlt beoccupied hy-the Murteagor, the Mortzagee may apply to -the Judge of the
County-Courtiortdzany Judye of the Court’of Common Pleas who shall be résident or presiding in the county aforesaid for the appoint- H

. -l‘llcnt» of a_recgiver-svith authority to take possession of. said premises and collect such rentsand profits, applying saidl Tents, after pay-
S 'th(" st{'bf collection, to the moftgage- debt without lability to account for anything more than the rents and profits actually . .
ted, % S o - . : , : . - . B !
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.13 'l_‘!\at' the Mortgagee, gt its option, may réquire the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note”Secured: Bereby is fully paid, the folowing simas in addition to thespuyments of principal and interest provided in said note: a sum
equal to the premiums that will next become die and payahle an, policics of mortgage goaranty insurance -(if applicable), fire and Sther
ha ardinsurance covering the mortgaweid- property. plug taxes. and fissessnients next due on the mortgaged premises (all as estimated by
the Maortyagee) less all sums aleady paid therefor. diviled by thefnuinbier of months-to elapse hefore one mandhi prior ta the date when
. such’ pregiiums. taxes.” and asse ents will be dife and payable, sythasums to be held. by Mortgagee to ‘pay”said premivms, taxes and °

. special assessments. Should -thes ayments exceed the amount.of payments actually ‘made hy the Mortoagee for taxes, assessments. or .

© insurance premifimms, the excest may YZcredited by the Mortgagee on subseqiient -payments to be m:\(}lyhy' the Mortgagor: if, however,

. " Said sumis shall be insulficient to make. said payments sehenthe same shall begome due payahle /the Sorteagor shall pay to the -
! < x> Mortgagee any amoints necessary to make up the deficiency? The Mor@ugor further alirgeis that n[/]l\(',( nd aof ten years from the d;;_l!e.
L e * - hireof, Mortgagier may; at its aptioh’ apply for’ tenewsl of, mortgagt guaramty orsimilar insuraney”(if applicalide) covering the balanee -
- - - * then rempjning due on the moiage debt, and the Mdrtzagor mav. at its option, pay the s:y}h“ prentium required for ‘the remaining -
,‘ e o+« years of the term or the-Morteagee may’ pay such freminm -and add the same to the mortgage’deht, in which event the Mortgagor shall
Voo Ty « repay to Mortgagee, such prewmiuny payment, witle interest, at the rite specified in said promissory note, jn equal monthly installments
i g . remaining payment pertod. L. ? o ) T P .
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