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L .~%fi~ ‘ "FIRST:, Thay the Mortgagor shall promptly-deliver to ghe
. sud, Momkgagee a true 4nd full copy of each and every ndtice of default
. TR “‘ﬁﬁregbgvéd'by th@@ldrtcagor with respect to any obligation of the
" “Mortgagor undewithégprovisions of the Horizontal Property Act of -
- South Cdrolina 'heréinafter referred to as, thé Condominium Act;
v.  the Declaration
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of Condominium, hereinafter referred to as, the
" Deglaratlon; thé Rules and Regulations adopted by the Associatiod,'
.~ 0 .7 « Bereinafter re%ﬁ??ed to 'as, the Rules and.Regulations; or the '
- - .4 - By~Laws of any dbrganization or corporation created to .facilitate

".v.  the administration’ and operation of the Condominium of which the
. mortgaged pre €s form.a part, hereinafter referred to as, the R
By-Laws. & - .. . : ' L
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L . SECGND: That the Mortgagor shall not, except with the
o, .ipriar written conséht of the Mortgagee, (a) institute any action
- ZQ§Or proceeding for partition of the property of which the mortgaged

“premises.are 4 part; .(b) vote for or consent to any modificaticn of,
B .~ amendment to or relaxation 1in the enforcement of any provislon of
~* i~V " the Declaration or By-Laws; and (c) in the event of damage to or

: o + ~destruction of ‘fhe property of which the mortgaged premises are a
- " part, vote in opposition to a motion to repalr, restore or rebuild.
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v . - . THIRD: .In each and every case in which, undex. the proe-.
. . visions of the Declaration, the By-Laws.or the Condomintun Act, the
-_unanimgus consent Or the unanirmous vote of the owners of units is
Tequired, the Mortgagor shall not so vote or. give such consent without,
1q}each and every case, the prior written consent of the Mortgagee.
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R ) FOURTH: That i1t shall constitute a default hereunder 1f
: the Mortgagor fails to keep the premises in good condition and repair
"% or Af the Association faills to keep the common elements in good
- eondltion and repair. ' o e

“xoolv 77 Y- FIFTH: . That the Mortgagor shall promgtly pay as the same.
. -7 . became due and payable all payments to the main8enance and reserve
o+ funds and all assessments as required by-the Deglaration or By-Laws
st . o any resolutionsgadppted pursuant to either thefeof, and shall .
‘.+ promptly upon ‘demand-exhibit to the Mortgagee réteipts:for all such
payments.. . Y. . h R -
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cele . . SIXTH:/ That the Mortgagor shall fully and faithfully
-, -~ keep.andg¢perform each 'and every covenant, agreement and proviston"
=% 77 4n the D#claration, or*By~Laws, 4nd Rules and Regulations on the -
V7« part of She Mortgagoriﬁg‘be;kept and performed, and in the event of |
L wll .7 the failure of the Moﬁgﬁaggp So to do within a period of thirty (30)
\;? - Y - days after notice from*theflssociation or from the Mortgagee, or in

" -7 - the’ cage @f any such.default which cannot with due .diligence be
cods e cured orfﬁemedied~within_sUch thirty (30) days period, if the Mortgagor
N " falls to pridceed promptly after such notice to, cure or remedy the same

" <. %+ with due diligence, then in any such case, the Mortgagee at the

TR expense of the Mortgagor may from time to time at.its option, but

[ .. -+ . 'without any obligation so to -do, .cure or rémedy any such default
it L of the Mortgagor (the Mortgagor hereby authorizing the Mortgagee to

: .7 . enter upon the hortgaged‘prEmises as may be necessary for such purpose),
/. o, .and all sums .expended by the Mdrtgagee for such- purpose, including
e reasonable counsel fees, shall beé secured by this Mortgage and shall

-~ i be immediately due and payable to the Mortgagee. : :
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