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TOCE'I—‘Y[ER)VH]I alligand singular the . rights, members, heteditiments. and appurtenances to the same belonging ar in any wa
incident ‘or appertaining, including all builtain stoves and refoigerators. heating. air conditionig, plumbing and electrical] fixtures, wa
to wall carpeting, fences-and gates, and~goy ‘other equipmengor tistures now or herealter attached. connected-or fitted iy any marmer,
of the parties hereiu_; thut all such fixtures 'zu'nl,cqmpmen(, Bther than household furniture, be congidered a part of

TO -HOLD, all a'ﬁgi!‘l!\l{lf the said premiscs unto the .\lorli{.ﬁ;ce. its’surcessors and ‘assigns forever,

“—rranfs l.in.i\‘s_-&\i‘d Morteagor is seized of the above (les(-ril)ed.prclllisés in fee simple absolute; that

‘vey or encuinber ngsnmc; and that the ;\Iurm;nsﬁ)r will forever detend: the said premuses unto the Mortgagee, its successurs and asSigns,
Mortgagor and
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y the pringipal and iii!qrc-.st on. the indebteduness evidenced by said pramissory note .at the
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- " -2. That this mortgage will s'ecﬁ'e“ the Mortgagee for any additional sums which may be advanced hereafter; at the option of the
Mortgagee, for-the payment of - taxes, ‘or public,assessmeuats, hazard insuranee premupams, repains or other such purposes pursuant to the
provisions of this mortygage, and also for_iny loans or advances that may hereatter be made by the Mortgagee to the Mortgagor under -

«  the agthority -of Sec, 45-55, 1962

-.interest at-the samie Fale or rat $

demand of the Mortgagee, unless otherwise provided in writing.

Code of laws of South Cagolina. as amended, or smular statutes: and ol sums so advanced shall bear
as that provided in.said note-unless otherwise agieed wpon by the parties and shall be payable at the
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AU } 3. That Mortgagor will keep the improvemets on the morteag ed pivmkés.‘ whethet now existing or hereaftér to be erected, insured
. agaipst, loss: by fire, ‘windstormy, and other -hazitrds in a sum-not less than, the balance dud herennder at any time and m o Company or

to the Mortgagee, and Mortgazor does hereby assign the policy or policies of insurance to the Matgagee and

- agices that ill such policies shall be held by the Mortpayee should it so require and shall_imclude loss payable clumses i Enor of the
S i . Mortgngcg; and -in"the event of loss, Mortgagor will give immediate notice thereof to the Mortugeee by regstered ol and should the
s .- . Mortgagor at any time fail to kéep said premises inaured or fail to pay the prewmiums for such iusurance, then the Mortyagee may cause

He insured in the name of the Mortgagor and reimburse itself for the cost ot such msurance, with interest as

gagor will kecp. all improvements upon- thé mortgaged premises in guod

B N 5. -That ihcr.\idr(;‘ﬁlgce nm); at any time require the jssuance and f\min!ennnvg of insurance upon the. life of any person obligated
; Iy B -\ under the inde,btednc:;s secdred hereby.in a sum sulficient to. pay the mortgage. débt. with the Mortgagee as bencficiary, .and if the
A T prcl:)milxms are not olhgrwise paid; the Mortgagee. may ‘pay said premiums and any amount so paid shall become a part of the mortgige
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-+ .7 6 That Mortgagior Rurees to pay all taxes and other public assessments levied ueainst the mortgaged premises on or before. the
. 27 “due dates thereof and to exhibit the receipts therefor at the offices of the Mortgacee immediately upan payment, and should the Mort-
o - gagor fail-to pay such taxes ahd assessients. when the samg shall {all due, the Mortgagee may, at its option, pay the same and charge
g < "the amounts so Paid to the mortgage debt and colleét the same under this mortgage, with interest as above provided. -

- 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall b’ dishursed to the Mortgagor in periodic:payments, as construdtion progresses; in accordance with fhe terms and condi-

n-Loan- Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
. h B i e : N . . -

‘8. Tlat the Mortgagor will not further encumber the premises above described, without the.prior consent of the Mortgagee, and

so encumber such’ premises. the Mortgagee may. af its eption. declire the indebtedness hereby secured to be
'pa}':\blr:’ and may institute any proceedings necessary to collect said indebtedness. .

8. That should “the. ,\ll;:l)z;lgOr alienate the uu;rtgu};f:d premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and

ndebtedness is not. paid in_fyll, the Mortgagor or his Purchaser shall be required to file with the Association an
umption of thé mortgage indebtadness. pay the reasonable cost as required by the Association for processing the
e Assuciation with a copy of the Contract of Sale, Bond for-Tilee or Deed of Conveyance; and have the interest

penitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate-as may

Association. The Association will notify the Mortuazor or his purchaser of the new interest rate and monthly pay- -

him a.new pyssbook, Shiould the Mertgavor, or his Purchaser, fal.to comply with the provisions jof the within

paragraply. lhc'!\lorti‘{n:g'ec.-nt its option, mady’ dvq]uiv the indebtedness -hereby secured to be Aimmediately due and paygble and may | -
institute any-proceedings necessary to collect said indebtedness. - ' IR :

. L - 10.- That should the Mortgagar fail to' make payments of principal and interest as duie on the promissory note andsthé same shall be
R : " unpaid for a period of- thirty (30) days. or if there shonld be any Failure to comply with and abide- by any by-laws or the_charter of

L . the Mortgagee, or any stipulatidns ‘sef out in this- mortgaze, the Mortzagee. at its gption. may write to the Mbrtgagor at his last known
agldress giving-him thirty (30) days in which to rectifw. the said detault and shoudl-the Morteavor fail to rectify said default within the

fortgagee, may. at its optiun, increase the interest rate "on the joan batance for the remaining term of the loan or

LA for a lésser dctm Lo the maximum rite per anhum permitted to be charded at that time by applicable South Carolina law, or a lesser -
oo increase rate as may be determined by the Association. The nionthly payments will he adjusted accordingly. .

[ . -11. That should the Mortizagor fail to make payments of principal and interest as due on the promissory note arid should any monthly
installment become past due for a period in excess of 15 days, the Mortzagee may colleet a “late charge” not to exceed an amount

: R “equal-to five (5%.) Pet centum of ‘any such past due jnstallment in order to cover the extra expense incident to the handling of such

A delinquent payments.
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