- . . TO HAVE AND TO HOLD, all and singular the said premises urito the said Mortgagee, its successors and assigns, forever.

e

_ B . ~Fhe-Mongagor covenants that he is Jawfully seized of the premiscs hereinabove desertbed in fee.simple Absolute,” that he has
S .~ ool right and -lawful anthority to scly, convey \oF ¢ncumber IEC samic; that the premises above described are free. and. clear of all
- o7, liens and encumibgances, except the lien of this mortgage. Aundethe Morgigor does hereby bind himscll, his heirs, exccutors, and
Tl hdmix}isu';mrrs to warrant and forever- defend all and singular the ‘said premises unto, the-said Mortgaged, itg-successors.and assigns,
from “and against the Mortgagor, his heirs, exccutors and administrators and afl ‘others whomsoever lawfully claiming or to claim
the smnc-or any .part: thergof. S - - ) ' -

T e . _* This monigage is-made subject, however, to the following additional covenants and agreements, that is to say:

e . The Morgagor_will promptly pay. the principal of and interest on the debt evidenced by said note and this morngage,
: K “at thé time and in_the manner therein stipulated and will pay the Mortgagee a “late charge™ not 1o excerd two tents (2¢) for each

: one dollar (§1.00) of each payment made more than fifteen (15) days -alier its due date. to cover the additional expense ifvolved
in handling ‘delinquet pavments, - This “late charge” shall not exceed” five dollars (35.00) for each delinquent installment; pro-
vitled ¢ ; :
Tegal “rite of iutefest, permitted by law. .

2. The Mortgagor will keep said premiises and improvements thereon in good cehdition and repair and will not permit

any lien, which might-take precedenca over the lien of this morigage, to acciue and remiain on said préumises, or any part thereof,
-~ . cor on he improveients thereon, and will neither pernit nor perform “any act which thay in any way impair the security given by

P v this -instrument, © ] R o . _ .

T R g e 8. The Mortgagor shall and awill forthwith insure Yt ¢ house and buHdings now or hercifier erected on said premises and
L P, ‘keep the same- insured against-loss er damage by fire, with™extended coveraze and for such ‘other hazards as the Mortgagee may
o i . - require in companics satistactory to. the-'Morigagee in a sum satisfactory (o ‘the Mortgacce and asugn and deliver- ihe said policy or

e ! ) polici¢s: of insurance and renewals thereof to the said Mortgagee, 1isesuccessdrs 7 assigns, with Joss, if apy, payable 1o the Mort-

¢ e © ¢ .. Bagee s its interest may appear.under Standard Mortzage Clause without contripution. In the event of loss. Mortgagor will give

: < ; . .. mmediate notice by mail 10" the ‘Morigagee, who may make proof of loss if not made promptly by Motigagor, and cach insurance

: it T company, concerned. s herebv authorized “and .directed 1o make pavment for such loss dircctdy to the -Mortgagee instead, of the

! © Mortgagor g - Mabtgagee jointlv. The insurance; proceeds or any part thereof mayv be applicd by the Mortgasee, at its option,
.~ githier to- the feduction of the indebiedness hereby secured or“to the réstorations or repair of the property damaged. If the Mort-
gagor fails 1o furnish said insurpnee herein provided, then thg said Mortgagee, its successors and asygns, may cause said property
_to be insured ‘and rcimburse jiselt for.the premium and expensds of such insurance under this mortgage. :

- In order more fully to protect the security of this morigage, together with. and in addition to the monthly payments of
. principal and: interest pavable ander the terns of said note and s mortgace, and at the same time as the pavments under the said
notg are due And’ until said debe is fully paid, the Mortgagor agrees to pav to the Mortgagee on the fitst day of ¢ach month a sum

. . : against the hercin ‘desggibed premises, and §lso one-twelfih (1/12) of the kiown or estimated venly. premiums that will become
. - . : due anr’ payable to ;n(lgin:min in force the 'insuranic an the premises herein described. Shch estimates shall be niaile by the Mort-
- Bageel-its successors or assigns. Tlhie, Martgagee shall hold' such monthdy payments in tust, without oblization to pay interest there-
- . T . - T on, o, pay stich taxes, assessipents and insurance premidms when due. If. the (ol of monthly pavments as made under this
e . . paragraph shall exceed the amounts of pavments actually made by the Morigagee for insurance premiums, . taxes and assessments,
L : -~ ‘asthe case may be, sich excess shall be credited on subscquent monthly pavnients of the same nature, but if the total of such monthly
- P ", paymenis so made under this paragraph shall be insufficient o pay insurznce preminms, taxes and assessments when due, then the
S Mortgagor shall upon demand pay to the Mortgagee the' amount necessarv to make up the dehicicney., If,in accordance with the

’ B _ «erms and provisions of the note secured herchy, the Mortgagger shall make full pavment of the entire.indebicdness of the note

Y "+ Sccured hereby, the Moriggiee will. vefund the balance of funds accumulated under the provisions of this ‘paragraph. To the extent

) . " that all- the pravisigns of This parpgraph for such pavments of ifisurance premiums, taxes and assessments to the " Morigagee -are
-+ T - complitd with, the Morigagor shall be relieved from compliance with such cpvenants herein, as piovide for the pavinent of insurance
’ ‘premitims, taxes fd assessments by the Mortgagor; but. nothing in- this ‘paragraph contained shall be comstried “as in anywise
P limiting the right gf the” Mortgaget, at its” option, to pay any insuranceé premiums, taxes and assessments when due. Futther, in
L L . the event of defidulp-under the provisions. of the mortgage resulting ifi a public sale of “the premises covered hereby, or if* the
L o : : .propegey is otherwisk acquired after défault, the Morigagee shall applv. either at the time of the commentement of "proceedings upon

5 DS N . . N . N
default or at the time of sale. thercunder, as the case may be; or at the time the propeity is othenyise acquired, any balance, then

.credhit ‘ggainst - the principali then réemaining unpaid .under said note: e

B - > . R . N . - . . .. ) 3
-, = 5. Undl the débt secured HWereby be paid in full; said Mortgagor shall and will pav all taxes and assessments of every. type-
. . or natire that may' be levied- or assessed On the property hereby murigazed and anv taxes that miay be levied o' assessed on this
- : morigage debt or on the jntercsy of. the Mortgagee therein: promptly as they hecomé due and Lefore they becorae delinquent and

T .80 paid by.the Mortgage: x¢s; assesstents and dinsurance premiums shall be secured by this mortgage and bear interest from
. : ~ . . the date of payment until-repaid at the rate of sgyén (7°L) per cemtum per annum; and the Morigagee mav, at its option, likewise
e Ll T © . ,in gasé of such default declatd the entire "élcln sccured by this ‘mortguge. due and pasable; provided that if the paviment of any part’
Sy A .. of the'1axcs on saigl mortgage or debt, as didtinguished from the payment-of the taxes and as<sessmenis on the propérty, is determined

N : Lo - by the courts 1o be legally” inoperative or to impose a penalty, then in either event, the Mortgagor shall not be required to pay
L A - - such taxes as may be levied on the morigage or the mortgage debt but on the passage f any faw imposing upen the Mortgigee the
CR I oL - payment of any-part of the taxes on this mortgage or the debe secured therchy, the entire tdebt secured by this, mortgage, with in-

terest accryed’ thercon, shail; at the. option of the Mortgagee, become immediately due and pavable without deduction.

6. PROVIDED ALWAY

'
[P

' debt of suaf-of money \aforesaid, .with :the intéfest thereon, if any, when due, according to .thq true intent and mcaning of the said
note, and all sums of Money provided 1o be paid by the Mortgagor, his heirs, executors, administrators or assigns, under the cov-
. enants of. this ‘mortgage, thén this deed of bargain and sale shall ccase, determing, and be utteily null and -void: otherwise it shall
- Fegrain in full-force and virtue. “The Mortgagor shall hold and: enjuy the s.id premises until default in any-payntent of principal, or
. of any- interest wlien due or uniil default in the perfoninance ,of any ment or covenant herein contained, under the provisions
- of this-morigage. LT . _ S T - . .

S T et L . N i oo
7. If the said Morigagdr does "not hold said premiscs by title in-fee simple angt-does not have power arnd authority to sell
R -or  encumber the same; or if said premises are not clear and free of liens arld encumbranéés whatsocver; or if anv suits have been
_ begdn’ or shpil be begun® affccting the same, or if any tax or assessments have been made or levied against the .debt secured. hereby
; or upor {Fe Morigagee, or upon its’ successors or assigns, for ‘or on account of this ‘marigage. or in the event waste is permitted or
e 7 -committed con rhe within described premises or upon default in the payment of any-of the princinal of said debt or of any intérest
/ o i - thercon at the dimg: thé same i$ duel or upon default in the payment of anv and all sums of moncey provided to be paid by the
P Mortgagor under the ‘o nts and “agreements contained in ths morigazge; or upon -the Lailure of the Morigagor to perform any
.- . s ofsthe-agrecments or covenants contained in this morigage, including the pavment of- taxes; axsessments and insurance premiums in

S+ o«i 0«7 the manner berein provided, the. whole debt shall, at the -option of the Mortzagee, its successors and assigns, becoipe at virce due and
payable and (his mortgage may be foreclosed by said Morigagee, its successors or assigns. R -

& 1f-the. Mortgagor defaults in the paymeni of said debt or interest thercon or fails to perform any of the agrecments or

and agrees that-any Judge of the Cifeuit Court of said State may at Chambers ot gtherwise: appoint a receiver with authority to
take possession of said .premises arg} callect the rents and profits, and after payment of costs of collection apply the proceeds to the
payment of said debt, interest, costs ‘and expenses’ and obligations 'under -said morigage, without liability, however, to account for
anything other than the rents and profits actually collected. N N - ’ '
N ~ 9 If this,note and. mortgage are. placed 'in"the hands of an attorney for collection, or if anv lczal proceedings be instituted
"; for the foreclosuye of . is_ morigage, or should the Mortgagee becofte a partv 10 any suit involving this mostgage or the -title to

the préimises Herein described, all costs and expenses incurred ‘by. the Mortgagee, and a reasonable attorney’s fee, shall becorne due

and payable.and the payment thercof shall- be secured by this mungag{ and: 1ecovered and collected hereunder.

¢/ 10." The Maortgagor waives the benefit of any statute regulating the obtaining of a deficiency judgment or requiring that
the"value of the morigaged premises be set off against any part of the debt sccured bercby, and the Morntgagor docs for] himself,
bjs heirs, exccutars, administrators, successors and assigys, waive the benefit. of ‘any 1ppraisemnent laws of South Carelina, pastiadarly,
“Awithout ‘limiting .the ‘'gencrality .of. the foregoing, the appraisément provisions of “the siatute regulating deficiency - judgments;
provided, however; it any of the.provisions of this paragraph be construed as invalid, such invalidity shall not impair any other
‘agrecments, covenants. or provisions of this morigage and the note secured thereby. : ) e T

5 - N

N ~ - upon the Mortgag #s failitie to pay-the said taxes or assessments the Mortgagee shall haye the right 10 pay the same and any sum’

hat in no’eveiit shiall the “late charge” stipulated in this piragraph,. when added to” the rate of interest chaage, exceed the.

equal-to one-twellth (1/12) of the known .or estimated vearly taxes and assessments, levied or assessed and next to bhecomé “due..

ol ". . remainipg in the funds accumulated under the provisions of this paragiaph for insurance premiums, ‘taxes and assessitents, as a-

- e R E NEVERTHELESS, and it is the true intent and meaning of the parties to these presents, that, if
. . . the said-Mdrigagor doey and shall well and truly pay or cause to be paid unto the said Morlgagee, its successors or assizns, the said,

cevenants hercin set forth, the Mortggzor assigns the rents spd profits accruing on the above described premiscy to the Morigagee:
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