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. "_TOGETHER with all and singular the’ fights, members, heredituments, and appuftenances to’ the sgme. biclonging or in any why
- - incident or appertaining, includirig all Luilt-in steses and refrigerators, heating. air” condivonme, plumbing and electrical fixtures, wall
: . to wall carpeting, fences and gates, and ainy other cquipment or fixtures. now or hereafter attached, conmected or fitted 1in any manner,
'&beiﬁ' thie ‘intention of the parties hereto thaf all such fixtures and equipment, othgr thin houschold fursture, be considered a part of
. e realty. . : - : 1 . . .

TO HAVE AND TO HOLD -all and singular the said p;cmis'es unto the Mnrlg;l'ucé, its-successors andeassigns forever.

. : ’  The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises im {ce simple absolnte; that

the above described premises are free and clear of all liens or other cucumiblances: that the Mortiasor is iwfully empowered to con-

) vey or encutnber the same; and that the Morteagor will fefever delentl the said premises unto the Mortgagee, its succc:&ins and assigns,
e from and wugainst the Mortgagor and every person whowmséever Jawfully claimmngg or to-claimy, the swnd or any part theceol.

o THE MORTCAGOR COVENANTS AND AGREES AS. FOLLOWS:
' . L. [That lhc'Morﬁ;ugor will promptly pay the principal and interest on the ingdebtedness evidenced by said promissory note at the
times apd in the imanper therein provided. | . : ' L *

2,';'”\:1\ this mortgage will sccure the Mortgagee for any additienal sums which may be advanced hereafter, at the optien of the

e -~ Mortgagee, for the payment of taxes; or publie asdssments, hazard insurances premiums, repairs or other siich purpuses punsuint to the

» - provisions of this mortdaye. and also for any Joans or advances that nmny hereatter be sade by the Mortzagde to.the Mortgagor unders

.. the authority of Sec. 45-53, 1962 Code of Liws ot South Carcling, as amended, or smylar statutes. and all sums socuh anced shall begr

. . interest at the same rate or rates as that provided in sad note uidess otherwise agreed upou by the parties and shall be payable at the
v . demand of the Mortgagee, unless otherwise provided in writing. ’ ! ‘ 5

R 3. That Mortgagor will keep thesimprovenments on the mortgayed premises, whether now ovistieg pr hercafter to be q'rvct(ﬂ. insured
e ©against loss by fire, windstor.ay and other hazards i o sam not less than the balance due lierennder ot any time and in a company or

- companies_acceptable to the Mortgagee, and Mortzayzor dovs hereby assipn the policy or polivies of insurance to the Morteavee and
agiees that alt such policies shail he Rt-ld by the Mertraeee should it so require and shall el de loss payable chiuses in favor of the
Mortgagee; and iy the ¢vent ot Juss, Mortgajor will pive immediate notrce thereof to'the Mortmaeee by regstered mal and should the
Mortgagor ut any time fail to keep said prempes insued or fail o pay the premins for such msurance, then the Martgagee may cause
such ifhprovements to be wsured in the nwge of the Mortgagor and reimburse itself for the eust ©f such insutinee, with interest as
. hereinabove provided. . ' - ’

: 4. That the Mortgagor will keep all improvements upon the mortraced premises in _good repair, and should Mortgagor fail to do
so, theMortpagee may. at ity option, enter upon said preises and make whatever repairs are necessary and charye the expenses tor such
- o repairsi to the mortgage debt and collect the same under this mortgage, with' interest gs hereivabove prosided.

o - -+’vw..5..That the Mortgagee may at-any time require the.issuance and maintenance of insurance upon the life of any person oblizated

“under the indebtedness sccured hereby, in a sum sufficient to pay the ‘mortiage debt, with the Mottgagee as benchiomary, and af the
5rf§niu’ms are nut otherwise. paid, the Mortgagee mpy pay said premiums and any amount so paid shall become a part ot the mortgage
o ebt. . - ; S v
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[ . 6 That Mortgagor a%s to pay all taxes and other public assessiments levied against the morteaged premises on or before the
dite dates thereof and to eklibit the receipts therelorat the offices of the Mortvasee imediately upon payment, afd should the Mort-
gagor fail to pay such taxes and assessiments when the same shall full duc, the Mortgacee may_at s optiong pay the siame and charge

the amounts 5o paid to the mortgage debt and collect the same. under this mortgage. with interest as above provided.

<L . . 7. That if this morteage secures -a “construction Joan') the Morteagor atrees that the principal amount of the indebtedness hereby
" secured shall he disbursed to the Moptgagor in piciodic pavanents, as comstruction progresses, i accordance with the terins and dondi-
" tions_of a Construction Loan Agrecment which is separately. executed but s made a part of this mortgage and -incorporated herein by
] . reference. | . S . ’
,ﬁ‘ . 8. That the® Mortgagor will not fuslher encuniber the premises above described, without the prior consent of the .\-lor(g:méfe“and
i C = should the Mortstagor sosencumber such premises, the Mortgagee may, at s ¢ption. declare” the indebtedness hereby sécured to be
- - immedidtely due and_pavable and may institute any proceedings necessary to collect sud l;'n(lc‘)h‘dlll’s .

e, . 9. That should the Mortwaygor alienate the mortzaged premises by Contract of Sale. Bog’xl for Title, gr Deed of Conveyance, and
5, ~ the Wwithin mortgage indebtednegs is not paid in full, the Mortgagor or his Purchaser shall be requied to file with the “Association an
) application- for an assumption.af the mortzage indebtediess. pay the reasonable cost as required by the Association for processing the
assumption, furnish the Associatipn with a copy of the Contract of Sale, Bond {or Tile. or Deed of Comvesance, and have the-interest
rate on the loan balanve” existing at the tine of transfer modified by mcreasiny the mterest rate o the sand loan balance to the maxi-
. T mum rate pef annum peroatted to be’chareed at that time by applicable South Chrolina law. o1 a lesser merease in interest rate g8 may
be detesmined by the Association. The-Assoctation will notify the Mortzavor or his parchaser of the new interest rate and monthly pay-
- ments; and will niail him a néw pifssbook. Should the Mortzagor, or his Parchuser, fal to Yomphy with the provisions of the . within
. T ' paragraph, the Mortgagee, ut its option. may declure the indebteduess hereby secured to be inunediately due and payable and may
< R .. institute any proceedings necessary to collect said indebtedriess. : . . ’ ’ . lf'
- . 10. That should the Mortgagior fail to make gavinents of principal and interest as due on the promissory note and the same shall be
> : » unpaid for a period of thirty (30) davs. or if therfe should be any falne to comphy with™and abide by anv by-laws or the chrrter of
the Mortgagee, or any stipulations set out in this mortgage. the Morteavee ot ity uption. oy write to the Morteator at his last known
address giving-him thirty (30) days in whigh to rectify the said default wnd should the Morteavor fail to rectify said defanltwithin the
. said thirty days. the Mortgaree, inayv. at its_option, increase the mterest rate on the loan balanee tor the remaining térm of the loan or
. N ¢+ for a lesser termi to the manimum rate per anoum permitted to be charged at that tuue by appheable Sonth Carolina law, or a lesser&
: : increase; rate. as may be determined by the Association. The monthly pavments will be adigted accordingdy. ’

. . 11 That should the Mortzagor fail to make.payments of principal and interest as due orf the promissery note and should any menthly

” : installment hecome past due for a period in excess of 15 dayvs; the " Mortuaree may collect a “late charge™ not to excéed an amount
N _equal to five {5% ) per centum of any such past due installment in order to cover the éxtra expense incdent to the haudling of such
o _delinquent payments. . .- , DR .

. 12. That the Mortgagor herebv-assigns to the Mortgagee, its successofs and assipns. all the rents. issues. and profits accruing from

the mortgaged premises. retainme the right to collect the same so lony as the debt hereby sccured is not in arrears of pavment. but -
. should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, Tie past due and unpaid.. the Mbrteagee
‘may without notite or further procecdings take over the mortzaged premises, if thev shall bg vecupied by tepaut or fenants. and
. collect said rents and prafits and apply the same to the indebtedness hereby secured, without, halnhity to account for anvthing more
than the rents and profits actually collected. less the cost of collection. and any tenant is anthonzed. upon request by Mortgagee, to
make all rental paymments direct to the Mortgagee. without liability to the Mortzagor until notifjerd to the coutriry by the Mortgagee:
« and should said pfamises at the time of such defanlt heé occupied by the Mortvacor, the Moggduee mav apply to the Jndge of the
- County Court or to any Judee of the Court of Conundn Pleas who shall be redident or pr&idign the county :lfp{(vsm't] for the appoint-
.~ ment of a receiver with authorily to take possession of said’ premises and collect such rents L profats, apphyugd said rents, after pay-
a in;lzl (hcdéos_l of collection, to the mortgage debt without liability ‘.b account for anything Mre than the rédfs and l}py:r{il‘s actually

coliected. - - - - - . TN
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<. L13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagedson the first dav of each'month until the

. : note s¢cured hareby is fully paid. the following sums in mldilinn to the pavments of priggipal and igterest provided in saisd note: a sum

. equal.to the premiums that will neat become due and pavableon policies of morteagd garanty iniranee Gif applicable}, fite and other
) azard ingurance covering the mortzaged preperty. plos taxes and assessments next dud on the mortgaged premises (allas éstimated by
- - ‘the Martiagee) less all sums already paid therefor” divided by the number of numnths to clipse hefore oing monthe priogie the date when
such premivins, tixes. and assesgments will be due and payvable, suth sums o be held by Modgse o pav saitd prginitgns, taves and
_ special assessments. Shaiilkd these payments exceed the sunount of pavinents actually madedy the Marteagee for taxegy assessments, or
) R © 7 insurance preminms, the excess may be creditedyby the Maorteqgee on subsequent paymer 10 he mace by the \iongguqr: if. however.
I said 3ums shall be insufficient to make said pavments when the same shall becotse duéand payable, the \lurlu;\uhg\; all pay to the
% Mortgagee any dimounts necessiry o make up the deficieney. The Morteazor further aubres that at the end of ten years from the date
% hercof, Mortgauee may, at its optioi. apply forrgnewal of mortgaee wacanty or Similar isonee Eifapplicable) tovering the h.\!;u_u‘c
. 3 then remaining due on the morteage dept. amed the Mortvagor mav atats aplion, pay’ the single premninm reqiiindd for the renaining
R . = years of the term or the*Mortgagee may pay such premiom and add the same ta the mortgage debtin which event the Morteacor shall
v ; repay to:Morlragee snch prenii@n payient, with intecst. at the rate specified in said promissory note, in équal monthly installments

; T rover the remaining payinent penod. ’ : -
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