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o TO'HAVE AND TO HOLD, all end singular the said premises” unto “the, Mprtgagee, his -heirs, ‘successars and .
- assigns forever. o ’ . ‘ T : T R
R r _ ' N Ca . . . @ o - ) . : ) o . N
. “The Morigazqr covenants that Le is lawfully. séized of the premises ‘hereipamv:e'describcd in fee simple.absz [
= ‘umber the same, and-that the p‘remis_gse’ - e

T ir;ﬁl} marner whatscever. other than by ceath of:the Morigagor, or; in-the-case of & constructioh “loan, if the
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sp}ﬁte, that Le hLas gocd right and ldwiul authority to sell”convey, or ‘enc )
aie free and clear ci all Lens and encumbrance whatsoever. :The _Mortgago; further covenants. to  warrant ang\ Fa
forever cefend z.l.and singular the said premises ujpto the Mortgagee forever, from and against the MorYgagor and -

all persons whomsoever 1g‘fully citiming the samé¢ or any part thereof. R ) ) ¢
.+ The Mortgag‘ér' covén_anté and agrees as fo : ST - BTN . . e 7
- N I - - 1] .
1. That he Miil promptly pay the principal and interest on the indebtedness nced by the said note, at - .
lr.-:e times snd in the manner tl_’xerein provided. . - ! Y . B R
: - ' . : » ) ) 2 ‘ - S - . - E
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2. That t4is mortgage shill ure the Morfgagee far such further sums as may Be advariced heredfter, af the
cption of the Nsrizagee, for ‘the/pzyment of taxes, insurance premiums, public assessments, repairs or“other pur- =~ .. |
her f ; -

pcfcs pursuzhit o ine eovenan e:n, ar.d also“anyyfurtner loans, ‘advances;’ readgigmces .or credits’ that may.be * .. .-
made herealier to the Mortzagor by the Morigagee; and that all sums €o adtarced shall bear interest at’ thé same :
rate as {ne NIortgage cest and shall be payable on demand of the Mortgagee, uhless otherwise provided in writing. =

. 3. That he wiil keep the improvétents now existing or hereafter erected on the mortgaged property insured_
as rcay be refuired from time to time by tne Mortgagee against- loss by fire and any-other hazards spécified by

- Mecrigagee, in an amoint nét 1 na . v :
&nd in cocmpaniss:iziceptable to it. 2nd that all.such policies and renpwals thereof shall be held by the Mortgagee {
and have atiached ihere:o loss pavaople clauses in favor of, and in form acceptable to, the Mortgagee, and’ that’ he
will pav all premiums tnerefor when due: ands that he does hereby &ssign. to the Mortgagee the proceeds of any . .,
pclicy insuring the r-ortzaged premites and does hereby authorize each insurance company concerned to make pay- —
ment for a icss directly to the Morigagee, to the extent of the balance owing on the Mortgage debt, whether . due
or nat. . . . . t - . b e ’ V
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{rs'than the mortgage debt, or in such amounts as may be-required by the Mortgagee,.
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_ 4. That he will keep all improvements now existing or hereafter erec{ed,, in good repair, and, in the case of a
copsiruction lean, that he will .continue construction until completion without intertuption, and should he fail to do .

sa, the Mortgagee may. &t its cpiion, enter upch said premises, make.whatever repairs. are- necessary, iqglu'ding the -

completion cof any cfistruction work underwd®, and charge the expenses for suth repairs or the.completion of such: . e
construction to the mortgage debt. . g - e - ) :
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5. That he Wil pav, when due, all taxes, public assessments, and other _governmentaj - or* mux}icipa,l\chqges, ’

fines or cther Impositiers against the mort&ed premises. . R S oL i
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6.” That he will comply with all governmental and municipal laws and regulations affecting the mortgaged

pramises. . R - ; :
7. That, st the cption of 'the Mortzagee, this mortdage shall become’ due and }‘)é)'ra\;;l'é-m;‘_‘o_;;};, ‘!,;it,t,h%;‘ .
Morigegor shall convey away said morigagaed prerises, or if the title' shall becog‘ne_ vested in any other person in °

8rtzagor sholl permit work e the project to become and remain interrupted for a period of fifteen (§5) days’ -
without the writien gonsent' of &he Morigagee. . . .. R ' : EETE o
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8. "That he hereby wssigns all rents isues*and-».. profits of the mortgagéd premises from and after any default ..
héreunder, znd azrees L§a:, shiould lezdl proceeding§ be-instituted pursuant to this instrumeént, any judge having . - - -
jurizdicticn may, at Chamgers or oinerwise, appoint A receiver of the mortgaged preniises, with full authority “to. -

. take possession of the N:.3dlgaged preniises, and coliect the rents, issues and profits, incjuding a reasenable.réntal .
to be fixed by the, Cou& iff*the event said premises are ocgupied by the mortgagor, ahd after deducting all-charges
and expenses a::c:xiing,%u’c proceeding znd the éxecution o is trust as receiver, shall apply the -residué of the -

* wrents, issues and-.profits toward the payment of the debt se_‘mr\\id) hereby. ~ . R L .-

9. If there i a Ceiault in any of the terms, canditions or covenants-of this mortgage, or of the note secured .
hereby, then. at the ortion of the Morigageg, all sums then owing by the Mortgagor to the Mortgagee shﬂl become .
immediately due and pavabdle, zu;d' this mortgage may be foreclosed. Should any legal proceeding® e institated i
for the foreciosure oI tais mo:igage, or should the Mortgagee bccomé?%_;x parly to any suit m\fo}vihg this Mortgage -
or ‘the title {0 .he premises described Lerein, or should the debt securfd herely orany part theréof be placed: ing -
‘the hznds of amatirmey atlaw for colleeticn by, su:t or otherwise, ali ¢osts and expenses incurred by, the Mortgagee, N
and a rezscnable autcrney’s fee, shall thereupon become dkxe'and payable immediatély or oh*gie;n!fnd,‘a'?,the' '6pt£dg»
of the M?rtgagé\é. 55 a part of the debt secured thereby, and may be recovered and. collected hereunder.: KR

v .

a e ) - ) A',\\VVV ',l‘_
10. It is agreed {1at the }Jbr‘:g:—_gqr shau‘ﬁbld and enjoy the Ap,remi'ses, aboyé' conveyed ‘until there.is, a defauly -

under thi§ morigage cr in ihe note secured hereby. It is the true meaning of this instrument-that if the-Mortgagor ..

ms,
“s

thiat then -this mcitgzge shall be utierly: nuil and void; otherwise to remain in-full force and virtue., -°
77 1r. ‘The ‘covenants herein contained_sh%ll bind; ‘and the benetits and advantages.shall inure to, the ‘respectiv
heirs, executors; agim_mistréwr's?. successors, and’ assigns of the parfies*}xer_e’t{{. Whenever used, ‘t-hec'singplﬁr number
shall include the plural, the plural the singular, and the use of any ge‘ndexz'.r shall -bé applicable to all genders.-. -
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““shall Yullv perfcrm &ll the terris,‘conditions, and covenantis of . this mbrtgage,” and of  the noté. secured hereby, RIS
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