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#8TO HAVE AND TO HOLD dl ;md singular the said premises unto the Mortgagee, its successors ana as>
forever. .

e

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descx.}bed in fee stmple

absolute, that he has good right and! lawful authority to sell, convey, or encumber the same! and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and ngamst the Mortgagor and
all persons \\homsocver lawfully cl'-unmz the same or any part theréof.
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Tbe Mortgagor covenants and agrees as follow

1. That ke wili promptly pay the principal of and interest on thic indebtedrness evidenced by thé said note,,*
at the times and in the manner therein provided, or as n‘)dlfiéd ar extended by mutual agreement in writing.

2 That this mortgage shall secure, the \lortgagce for such further sums as may be advanced hereafter, at-the *

op(mn of the Mortgagee, for thp pwmmt of taxes, insurance premiums, public assessments, repairs or other -

purpses pursuant to the cov enants herein, and also any further loans ad\anoes readvances or credits that may

be made heréafter to the Mortgagor by the Mortgagee, and for am other or further obligatién or mdebh.dness

due to the Mortgagzee by the Mortzagor at any time “hereafter; and that all sums so advanced shall bear interest

at the same rate as the Mortgage debit and shall be payble on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any interyvening lien or encumbrance. :
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—— -3 Without affecting the lability of any person oB”c'ateJ Tor the payment of any indebtedness secured

heretiv, and withdut anecnng, the rights of the Mortzagee with respect to any security not c\pressly released
i writing, the Mortgagee may at any time, without notice or consent. maké any agreement extending the time
or otherwisc altering the terms of payinent of thé mdebtedness secured hereby.

3. That he wili keep the improveme nts nofv exwtm;’ or hereafter erected on the mortgaged property insured
as mav be required from time to time by {7\ fortairee azainst foss by fire and other hazards, casualtics and
criods as may be reruired by the NMortgagee and will pay promptly,
" provision for pavment of which has not been made hereinbefore, All
insurance <hall e carried in (o;.\p\.‘m N \ortaagee and the policies and renewals thereof shall
be Lt by the Mortvacee and have Jtmuu-d thereto lass payable clavses in favor of and in form adeeptable to
the Mortmagee. In event of Toss Mort zacor will,give immediate notice by niail to the Mortzazee, swha may make
proof of loss if it muede promptly by Mortzacor and each insurance conmpany concerned is he reby ﬁxtnnnlod
and direcged tomnake payment for snch Toss dircetivito the NMortaagee instead of to the Mortoagor and \'ln"‘nwee
s proceegls. or aay part thereof. may be applied by the Mortgagee at its option either to the
reduction of the Judeltedness hereby sccuted or ta the restoration or repair of the property damaged. In event R
of forcviosure of iy mortiaze or other ansfer of Gile to the Mor rtraged property in extinguishment of the
ind: o daess secured hiereby, al richt. title and interest of the Mortgazor in 4nd ta any insurance policies then
in" force shall pass to the purchaser or grantee. .
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5. That he will keep all imnprovemnents now existing or hereafter erected upon the mortgaged property in
good repair, and, in the cuse of a construction loan. that he will continue construction, until cor. pletion without
interruption. an i°shculd he fail to do so. the Mortgagee may, at its option, enter upon said premises, make what-
ever repaiss wre necessary, including the completion of any construction work underway, antl charge the expenses’
for such repairs or the conipletion of such construction to the mortgage debt.

€. That the Mcrtragee mav require the maker, co-maker or endorser of any mdebtedness secured hereby to
carn Yife insurance upon himself in a sum sufficient to pay all sums secured b\ this mortgage, designating the
Mortzagee as benefhciany thereof. and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
Bagee 1aay. at its option. pay sand premiums, and all sums so advanced by the \Ior&gag%a shall become a part

‘ of murtgage debt. -
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7. That. together vith, and in addition td, the monthly payments of pnncxpal and interest pay'lble under the
terins of the note secured hereby, he will pay to thé Mortzagee, on the first day of each month, umll‘the.mdcbte(L
ness secured hereby is paid in full, a sum equal to one- twelfth of the annualéaxes, public assessments and insur-
ance premiurgs. as estimated by the Merteagee. and. on the failure of the Mortgagdor to pay all taxes, insurance
prem.ums and pubhc assessments. the! Mortgagée mayv at its option, pay said items and charge all advances there-
for to the mortagae dobt Hu se moathiy eserow pavinerds will not bear interest to the mortgagor(si. - )

S. That he hereby asngns all the rents, issties, and prof fits of the mortgaged, _premises frdm-and after Lny: de_\
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the. \fortgagee shéll
bave the right to have a receiver appeinted of the rents. issues, and profits. who, after dedticting all charges and-
experses attending such proceedings and the executicn of his trust as receiver, shall apply the resxdue of the rents,,
issues. and profits, toward—thé pavment of the debt secured herelqv /

. That. at the option of the Mertgagee; this mertgaze shall become due and payable forthwith 1f the’ \lort~
gamr <h.1ll convey away said’ mortc:u,ed premises! or if the title shall become vested ip any other person in’ any-
manror whateoever other than tn death of the Mortzagaor. or, in the case of a construction loan, if the Mortgagor™ =
shall perinit work on the project to becon ne and rémain interrupted for a period of fifteen (1:)) h'ws without the ~
writtcn_cunsent of the Mortgacee. - - . -'°
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10. 1t is acreed that the Morteagor shall hold and enjoy the premlses «boxe -convey ed unhl t‘hcre fs-a defaulr
under this mortgage or in the note secured hereby. It is the drue meaning of this ms;rument that if the Nort:

gacor shall fully pertorm all the terms,

that then this martgize shall be,utter
default in anv of the terms, condition

opticn of the Mortazzee, all sums then owing by the Mortaagor to the. Mortgiaged shall ‘boconie immediately chie |
and pavuble and this mortzage may be foreclosed. Shouid any legal proceedings be.jnstitutéd for the' fortclosure
Mortgacee becope :

of this maortzaze. or should the
premises described herein, or should
at Lw; tor coliection by suit.
s fee, shall thnuupon bec

attorns
able attmev's

Mortzagee, as a pdrl cf the debt securcd

conditions. ahd covenants of this mortgage, and of the note. sebured hercby,.
v nuil and void: otherwise to remain in full fore€ and virtue. If there is-
s or covenants of this mortgage, or of the note secured hereb\' then, at the’

a party to any suit in¢alving®this- Mortgage or the title ]
he dolt secured hercb\ or any p.ut thereof ‘b, phcod in the } it

(herol‘\ . :mdﬁm.i‘\ hx_ recovered, ..u.d callected he'eﬁnder. )
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