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at that time it is.ingyred under the provisions of the National Housing Act, he will pay to the Mortgagee an.insur-
ance premium cﬁ’a-rge of one per centum (1¥3) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been pavable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obiligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly palments of. principal and intefest payable under the
terms of the nole secured herebv, he will pay to the Mortgagee, on the first. day of each month until the said note
is fulily paid, the fellowing sums

{a) An amount sulficient to provide the holder hereof with funds to pay the next mortgege insurance premiux if this instru. N
ment and the note secured herchy are msured, or a monthly charge (in hcu of a mbrtgage insutance premium) if lhey ate
held by the Secretary of Hecusing aad Urban Development, as follows:

(Il and so leng @s said note of even date and this tnstrument are insured or are reinsured under the provisions cf the

Nuticnal Housing Act, an amount suffacient to accumulate in the hends of the holder cne (1) month prior 1o 11s due ¢ '\‘ T e—
date the annual mortgage tnsurdnce premium. 1n ordet to provide such holder mith funds (o pay such premium o the B
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, andapp!xcable | .
Regulations thereunder; or .

N (ID If and so long as_said note of even date and this instrument are held by the Recretary of Housing and Urban De-

velopment, a vno-nh?!, charge (in lieu of a mortpage 1nsurance premium) which shall be 1in an amount eqgual to cpe-
twelflth (1 12) of one-half (*.) per centum of the average outstanding balance due on the note compyted withcut taking
1into #.csunt delinquencies or prepayments;
fb) A suo equs! 1o the ground rents. if sny. next due. plus the premiums that wiil next become due and payable cn poiicies
of fire and r(he- hazard insvrance coverning the moarigaged property, plus taxes and assessments next due on the =ortgaged
property (al: as estimated by tne Morigagee) less all surs already paid therefor divided by the number of months to elapse
before cae (1) rznx\kprnor 10 the date when such ground rents, premiums, taxes, and assessimonts wall become dehinquéht,
such sums to be held by Mortpagee 1n trust to pay said ground rents, premiums, taxes, and special assessments; and
{c) All payronis mertioned in the two preceding subsections of this paragra; h and all payments 1o be made under the neote
secured herehy shall be added topcther and the aggrerate amount thereof shall be paid by the Mortgager each month in a’
single payment to be applied bw the Morigagee to the {ollowing items in the order set fc_:nh: 7 ) -
(1) premium charges vnder the contract of insurance with the Secretary of Housing and Urban Development, or moathly ¢
charge (in lieu of mortgage insurance premium), as the case may be; . . .
(1) 1axes. spenal assessments, fire and other hazard insurance premiums; R -
(11} interest vn the note secured hereby; and
(1V) amcrtazation of the principal of said pote. . *

A

Any deliciency 1n the amount of any such aggregate monthly payment, shall, unless e good by the Mortgagor prior to
the due date of the next such payrment, constitute an vwent o! default under this mortgage. The Martgagee may coll_ec( a
‘late cha:rpe’ =0t 10 exceed twa cents (2¢) for each daltar (§1) of each payment more than fifteen (15) days 1n érrears to
cover the extra expense involied 1n handling delinquent payments.

3. 1f the total ¢f the payments made by the Mortgagor under (b) of paragraph 2 preceding shal] exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at theé. L
option of the Mortgagee. shall be credited on subsequent payments to be made by the \lor!gagor or xctund;d to the Mortgagor. 5
If, however, the monthly payments made by the Mortgagor under {b) of paragraph preceding shali not be sufficient to pPay B
taxes and assessments and insusance premuums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment’ of such - .
ltaxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall :ender to the Mortgagee, * '
in accordance with the provisions of the note secured heteby, full payment of the entite 1ndebtedness teptesented
thereby, the Mortaagee shall, in computing the amount of such indebtedness. credit to the account of .he \longagot
all payments made urder the provisions of ‘a/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban Development, and any balance remaining in the {unds accumulated .
under the provisions of 7b/ of paragraph 2 hereof. If there shall be a default under any of the progisions of this * .
mortgage rtesulting in apublic sale of the premises covered hereby, or if the property.is otherwise sicquired after
default, the Mortgagee shall apply, at the time of the commencergnt of such proceedings, or at the time the property .
is otherwise acquirea, the balance then remaining in the funds acRumuiuted under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured here‘b\. and shall properly
adjust any payments which shall hste been made under (2, of paragraph 2. ]

4. That he will pay al} taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefdre, and in default thereoi the Mortgagee may pay
the same; and that he will prampily dehliver the official receipts therefor 10 the Mortgagee. li the Morntgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the ° .
Mortgagee mayv pav the same, and all sums so paid shall bear interest at the rate set forthinthe note secuted hereby
from the date of such advance and shill be secured by this mortgage. -~

5. That he wil! keep the prerises in as good order and condition as they are now and will not commit or per- ! R A
mit any waste thereof, reasonable wear and tear excepted.
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6. That he will keep the improfements now exisling or hereafter erected on the mortgaged property nsurhdas N 4 - 7
may- be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- E A
gencies in such zmounts and for such periods as may be required by the Mortgagee and will pay promptly, when . :
due, any premiems on Such insurance provision for payment of which has not been made hereinbefore. All iasur- .
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held .,
by the Mortgagee and have attached thereto loss payable ¢lauses in favor of and in form acceptable to, the Mért-
gagee. In event of loss Mortgagor will give immediate notice .by mail to the Mortgagee, who may make: proo( f
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and. dif
to make payment for such loss directly to the Mortgagee instéad of to the Mortgagor and Mortgagee jointly, and the.
insutance ptroceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness nereby secured or 1o the restoration or repair of the property damaged.” In event of toreclosue of .
this mortgage or other transfer of title to the Mortgaged propesrty in extinguishment of the mdeb:edness secuxed'
hereby, all right, title and interest of the \lortgagot in and to any insurance polxcnes then in foxce shall pa 2
the puxchasex ot grantee. =

7. That he hereby assigns all the rents, ﬂs-'ues. and profits of the mortgagedm aftex an
fault hereunder, and should l gal preccedmgswbe msutu(ed pursuant to (hls mstnxmenl _then lhe \Xortgagce

et

expenses attending such proceedings and the execution of his uust as receiyer, shall apply the tesxduc o{ (he
rents, xssuos and profils, toward the payment of the debt secured heteby
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