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' (a) I"ay any loant‘. payable to any of.its officers, dlrcctors. .
stockholderb, bcnencmr\cs pa lncrs or to any members of thexr fam\hes. -

-

R (b) Dcclarc, nml\c or pay any dl\’ldcndb or dlét‘nbulc any A : : )
Seapit a,l or rcdvem or rt.purchasc the slmrcs. ) . /

,(C:) Liquidhte, dlssolyc,'con:{olidnte or merge; or A .

]

pa A () Issuc any acldltlonal sharcs or transfer on ltb books any , NN
pr scﬁtly held shares.g, , . : . _ . . o

i 5 q-' o . . -

L 37 :\nythzng contmncd h\.. rein to thc contrary notwithstanding, and
’ 'in"bwded there has been no default hercundox , Mortgagor shall be prohibited 4
from sellmg or refinancing any of the pr opertias described on Exhibit A with- _ ' !
ont the prior. wmtl n consen} of \! ortgagec, which consent shall not be un-
sk reasonably withheldy” failing”of which shall constlt)(tc an acceleration’of the in-
e 'lebtcdness.. In "the cvenl thal Mortgagee does consent to any .such sgle or
; oL :refmancing, Nortgagee shall e\ecutc and deliver to \lortg:wor & partml dis-
i charge of this N{ortgagé upon payrncnt to-NMortgagee 0f 1007, of the net proceceds - ._,
- of ainy such sqlc or Fefinancing but in no event less than the s set forth on
euch of the prbpcrncs described an Exhibitd A as the u,leab(. price. All such ¥
sums so recex\ed b Mor tgagee shall be apph(‘d aqam‘;l the px‘nnc:pal balan(_e
_outstandmg.~, ort" gor shall bea
' "i.,ﬂi.éé'hz'\rgesiof thig N ortgage. 3

L
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: PRO\’ID'LD AI,\\’A‘,(S and these preqén{é‘ ’arc.upon the éxpress . .
- conditlon, thz\t _lf the' ;iorta:mor Shall pay or.causc to be paid to the \'artgaden : s

tuu _,uau qhu uAu CRVYTLY Lt..plu::uuu:u uy ihe Note and Ln‘ otner two iNotes harein- - .

- bel’ore refcn‘ed to, with interest lhercon according fta all lhc terms and con- ‘ '

itions of the said \otes, bsarmg ¢ven date herewith, exccuted and delivered > '

by the \lortgaﬁor to the M lortgagee and. shall morcovér my all sums which’ n\ay

Dbe- advanced thereunder with interést lhe reon and shall observe and perform

alt of the othe: thlnas herein required to be obser\'ec‘i and pcrforrned then- R

" these presents. shall be NULL and VOID othelx‘«ISL to remain:in .ull force

and virtye. . L\*_. o . ST L
E - X : T # -~ -

- ND it ig furth{:r agreed that \lortoagor ma) hold and en)oy aald
premlses unttl there is: a ﬂefdult hereunder or in the Note secured hexeby

-’

1T IS SPECIFICALLY AGRF“D that time.is of the egsence of lh\s

B contract and lhat the \\awer of the optionsj or Obllf’at10'ls seclred he reby, o

. shall not. at- any time “thercafter-be held to be abindonnicnt of S{Jch rights. e

. ‘Notice of ‘the excreisg of any option gra ted to the Mortgagee herem, or 1n :
th\, Note sccure hereby, 1s not’ re‘quu; d to be glven. :

.

e ALL OF 'IHF CO\’L\A\'TS hereln contamed’ are )oxnt and scve‘al IS

and shall also bind,"and the benefits and aclvantages the rcof shall also murc B e

’ o the - resvoctx\'c hen‘s, eNeC vtors, adxnmxslralor ,.’,;.uc‘.cb:,ors and assi; sns R

= f‘ N of the” partxe i hgreto. B“’henc\'er used,. the singular numb r shall'include the |
: ¢ nlural ‘the! plur&l and sxnoular z\nd the use of- any 5ender’. shall 1nclude all :

ge nders. :
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