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(b) \.oxltg, age- \ote o( cvcn ddt(. here Nlth in the. pnncxpal sum: .,

e o[ $ 'Q} GQO 00, made by Nalley Cammuercial P*o;n. rtiesy Ine., payable

;~to the orle fof Cluzcn:} \(mlg,age Invesunent Trust; secured by a Mortzage

;;'Decd ‘of. i'vcn dmc thcrewztn, to be’ recorded sxmultuncously herewith in various | 4

. ¢ounties of the State of Florida and constituting a second lien upon Nu_ real pro- .,
pnrty mov(. paruculanly described in ha\(l \nor(gu&,c Deed. ‘
¢
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".(‘whu‘:h e,md Dc(,d of? I:rust,‘ Note and Deed of Trust and \‘ortgaﬁe \otc ar.d Mort-

4 'ﬁggc I)ccd are hc remqm v collcclwcl) called - concprrcnt Notes and N ort;,a&,es ")

h‘d 1t i& Lharc(.m'e hr-rcby understood, cov enantcd ;md agreed as follows
e : (a) 'E‘hat the uscs and trusts in and upon and for which the pre-
n'nse;«; dcsc rxbed n- the within Mortgag 1¢ have becen convc\,od shall be deemed to
v-i)\cludc imd to pro»xc}o security, upon the same tering, ceyvenants and conditions,

Lguall) and proporlfonatcly. for the payment of the 13
and: secured by the “said conc.urrent Notes and \‘ortcakhos without preference,
~prianly or dmtxncuon as to the h.en or otherwise as among the concurrent
‘Notes and smd \ e securcd harcby (hcremaner collectxvcly calle “said threce

debtedfiess evidenced
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(b) Flaat upon default in the payment of any mstallments of

j princlpal and/or mtercst when due or in the per[ormance of any of the te rms
_-:jco‘venants or coantxons contained in th(. said concurrem \cms and Mortgages,
the. mdub(edne,g secured hercby at the option of the holder of the said Note -
‘gecured hcrcby shall become- mecdlalcl) duc and payable and a rxght of action

e lherc[or, as, in the thhm \:ortgng_,e provxded shall ationce exist;

-each of the smd t.hrcc .\ ortgages,
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' . e, That'in the evént ot sxmultaneou ,foxoclrwnrn vader the _
_concur"nnt Kiortﬂagms and the within Mortgage (hercinafter collectlvely called

“firm or corporatxon, to the extent permilted by law,’ N fortgagor agrees that =\ 2

- ‘any rxght of :cdempuon in the said premises described herein shall be exer-

c1$cd only jointly with the \xortgagors and Party of the First Part under said
"concurrr*nt \;ort1ages and only m respect ta all of the propcrhes described in

) (d) That in the event of a sunultaneous foreclo<ure under a‘l
sald thrce \dortgao‘es and all said three Rotcs are held by the same person,-firm
or corporauonv -to . the extent. pernnt\tpd by law, NI ortgagor, for ifsel!, stccessors
‘and assigns, cloes hereby Avaive any equxtable right Other'\\lbe ‘available-in’ :
respsct te,the marshalling of assets which would require. the’ separate sales

- of the! rxe:,pecuve praperties descr:bed in all said thrce Nortgages or which would
'reqmre the holder-of all said three Notes'to exhaust their respective remedics,.
first as aqamst any_ one or all of the propcrti‘ps descrnb‘ d in'the said concurrent.
: I\iortgag,c. s before procuedm ‘against the property described herem, and MNort-
gagor jfor itself, successors and’ ‘assigns does hereby expressly covxsl_ﬂt to
and authox’xze. At the" 0pL10n of the holder of all said three Notés the sale of the
‘prOpeN) dcscrnbed herem, elther separately or tonether thh‘one or all of thc

“proparties. de scnbvd m saxd LQNCUTT&.NK \ ortganes.-

36, 'Ri-o;'tg;igor »sh_’_'a‘,lﬂl‘,n‘qt—.. witho'ut t’he_ ‘prior writlen conscnt of .

i

Ysaid three M Ortﬁ'\ﬂcs“) and all said thrce Notes are held by the same person, /\



