. o 28, "I'h:kt thc maxlma,o( a wrxuen notice or dcmand addrobscd to
;0 i wthe owner. of record of the. mortg:\ucd premiscs, or directed to the said owner
' ‘at thu last address actually furmshcd to the \ orq,angc or directed.to said -
Céwner dt saxd Mmortgaged p"cnn:}cs, and mailed by the. United States MNails,
shall be sufricient notnc and d-.mand in any ase.ansxng under this instrument
;A;,ant : rcquzred by thv prO\iSIOHb m reof or by law, ' -

ST 29 The holder of this Nor tgage 'vill not acquire any lien or other
;intcrc 't in the gaid premises (lxmu{udmn, but rot limited to recal cstate taxes
and mss¢s-=h1cnt liens) by subrogation or otherwise which is or may be prior

“to, any. rig‘xt of the first Mortg ac,e covering the premises or any extension, con-
solidations;|{ modifications or supplements thercto, unless within thirty (30) .
~days follox\xhg written notice thercof, the first Nortgagee, its successors and
- ;assigns, shall fail or reiuse to purchase or acquiré by subrogation-or otherwise,
°nsuch "JI‘iOl’ lien or interest or shall fail within such périod to comrnence necessary
action and thereafter px‘oceed with dilig cx)cc to purchase or acquire the same.
LD . .

‘ o 30.' The lien of thls \‘oxuc,aue shall be sub)cct and subordinaie
“to any and all’ advances in’ whatovcr amounts'made by the holde r of the first.

\iortgage covering the said premises, including any-advance which may increase
». “the mucbtedne s above the original pl incipal amount and whenever mads ‘under -
) _ any of the- e\or ss.provisions of the said first Mortgage and any extensions, .
oo consolidations,: mochncatmns and su|),)l1.n1cx1ts thercto and intended to be se-
curcd‘thereby - 7; S
) A A .7 317 " The hoider O‘!hlb \‘ortgage wxll make available to the holdet
N o Of the flrst. \'ortgane coverimg the said premises the procecds of all policies

of insurance covering the said premises and the same chall ha digdhurend in
accordance. with the terms of, thc said first Mortgage or any cxténsipns, conmi
sohdatlons; mochhcanons or supph,mcnts th reto. - : :

a . o7
< L

s

32.~ Thls M ortgage bhall bé subjeet. a,nd bubordxante to any and all
e’\tstmg leases in etfect covermg the proocrt', sand any or all subsequent 1eases
of all or any, part of the said premises and in any action to foreclose this
hiortgaoe the satd lessees. wxll not be n:\mcd as parties-deiendant in the action.

5

s om0 33. The holder of thxs .ortaage shall-execute, ac&nowledp,e and .
"dehver upon ‘demand .at any time or times,. and without charge, any and all
agréements and instruments that the holc’ér ‘af any first. Nortgage as consoh-

: dated e\tended nxodxﬁed or supplemcnted xnay‘reasonably require ‘

B

nta.me.d-sha‘tl ruh thh thn land

______ . \ 35..7 Thataconcurrently wnth thn execuuon ‘and delivery to the \ort-
'gagee of sa*d Note gecured hereby and the within M tortgage, - Lhere was also

DR cxecuted and delwefcd the zollowmg documents.,

-~

o . ,(a) Deed of ’Irust Note of even date- herewith in the prmc 1pal
ok fsun\ of s, Q"I‘( 3' -Oo ; made by 2 Nalley. Comime rcial Propertxe.s,r;nc. pay- -
able to the order of Cxt\zens Niortgage Investment Trust, sccured by a Deed
of Trustiof eve on date’ therewith, tobe recorded simultancousty herewith in

wvarious counties of the State of Korth Carolina,-and constltutmg a second
,,lxen upon the rcal prOpcrty nxof‘e parucularly dcscrlbed in saxd Deed o( l‘rust'

d ot




