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e . The ’\Turh'.}t‘ur _Cov ermnh that he is 13\\‘&”\ serized of the r‘rr':"v’x herenabove de\anbcd in fee sxmple
abseau?e that he has good mzht and laveful '\uthom\ to sell comnov] or endimper the Jane, and that the prem-
ises are free ard clear o( all Mens aud (~ﬁcumbr.}nc‘e~ whatseever. The*Mortmavor firther co\*(-lnnh %o warrant and

o fnrt:\ er défend all and singhiar the ‘promises unto’ the \!”-rml..ee forever, from and against !he ‘V’Oﬁgdbol‘, and

. A” pcrcons w homsce\ er lawful v claiming the " samie ot any part thereof.

! The \!ort $AZOF - oovenah(s and agrecs,as fol!ows : P . . )
1 T;léat heswilt prompd\ pays the principal .of and interest on the Cﬁ?dt btedness evidenced by the said note,,
e at thie tivhes and in the manner. lh*rem provided. or as modxﬁed or e\tendni by mutual’ as,re\i‘"\@t in writing:

L2 That this mortsds:,e shall cecure the Mortgagee’ “for such further sums as may .be advanced hereafter, at the
optwn Gf the \(ortu.xgt’e for the pavment of taxes. 1surance” premiums, public assessments, e pairs or other
Puiposes. pursuant to the covenants herein, and also arv-further loans. advances, readvances or credits that way’
j, be made hereafter to the Morttgagor by the Mortgagee. fand for uhy other or fyrther obl: wration or indebtedness
“due to the Mortgagee by the’ \!ortg.u.,or at any time he’ru.dn -r; and that all sums 30 advanced shall bear interest
§ - at the sauié rate as thé Mortg gage debt and shall be 1).1\ able on demand of the Moarteagee, unless otherwise pro-
_ vided- in vTitibg; and ‘the hen of this mortgage securing such advances and rmd\anws shall be superior to the’
- nghts Of the holder of .any itervening lien.ar encumbrance. ’
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. Without affectm\: the liability of any person obll ated . for - the pmment of anv mdcbtedn(‘ss secured
., and ‘without affecting tbe nvhts of the \Iorr«'aue with respect to any security not expressly released

o _ hereb)

or other ise altering the terms of payment of the mdebtedness secuted hereby.

4. THat he will k(‘ep the improvements now o\xshn" or hereafier ¢ rgcted on the mmu'wcd property m\urod
as may be required. from time to time by the Mortzavee against Iose by fire and other has ards. casialtios, and”
cotingengies in such amounts (m'l for such p(‘rn)ds as may herrequired by the Mortaaee and will pay promptly.

“wWhen dug, anv premiums on sch inwrance provision for payment &1 which Las not beennade he nmlwtnre Al
lmurmce shat be carried in companies’ approved by the Mortoazee and the policies wid renweals thereof shall
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- TO HA\ K :\\D TO HOLD d!l and sﬁngulﬁr the said’ prum)n uLte the. \lth,JL,ve ,ls-mc(e:,sms and assigns

- -i in “’nh ¢, the Mortgagee mayv st any time, without notice or consent. make any adgreement extending thc hme .

e held by the \lort'zngm and have attached thereto loss pavable clavses in favor of and in form aceeptalle to -

‘hz‘ Mort:

" proof of s it not made promptly ‘)\‘ Mortaazor. and cach invurance company coficern?d is liereh authorized.
and directed to make paymert for ql v oss directls to the Mortz cee instead of to the Mortaagor ahd \Mortgagee
jaintlv. and the insurance prowveds, or any pant tlmr«uL'n iy be applic l! by the Mortzagee at its option either to the
reductjon of the indebtedriess hére by “secured oty the reataration or re twnr of the. property: damaged. In event

_of foreclosure of this mortzave or othvr hnuufer of title to the \lartzaudd property in evtinduishment of the
indebtedness sécured herebn . il rizht. title .m(] interest ot the Mortzagor inand to any insurance policies then
in fprce shall pass to the purch uer or ﬂ‘r.mtec K BT ,, ’

3. That he will Reep all mmm\ements now existing or hereafter erected upon the mortgaged property in

) ::ood repair, and. in the case of a consb-uctxon loan. that he will continue constructiod until completion without

- : m_terrupdon and should hé fail to do so." Mértgagee mav. at its aption. enter upon said premises, make what-

' ever repairs are necessary, including the completion of any construction work undeny ‘ay, and “?mrge the expenses
_for. such repairs or the .completion’of such construction to the mortgage debt ’

6.’ That the \loxtaagce may require the maker, co-maker or enduorser of -any mdebtedriess secured hereby to

.. carrv life insurance upon himself.in a sum sufficient to pay all sums sceured by this mortgage, designating the

Mortgagee as beneficiary thereof, and. upoir failure of the Mottaagor to pay the premiums therefor,- -the Mort-

_gagee may, at its option, pay said premilins, and all sums so advanced by Lhe Mortgagée shall becorte a part
of mortgage debt? - - I - - .

gee. In eventwof loss \l-nq.,lnnr Wil give immediate notice Iyl to the Mortuagee, who may mdke_

7. “That, touether» \\1th and in addmon to the monthl\ pavments of principal and irterést payable under the
terms of the note ‘secured hereby. he will pay to the Nortzagée. on the first dav of each month, until the indebted- .

. ness secured hereby is paid in full, & sum equal to one-twelfth of the annual taxes. public assessments and: ‘nsur-
© ., anice premiums. as.éstimated by the Mortgagée; and. on the failure ‘of the Mortgagor to pay all taxes, insurance

‘premitims and public asses<ments.‘the Mortgagee may at its opigon. pav said items and charge ali advances there- -

dor to the mortgice deébd These monthly escrow pa nents willnot Boar i sterest to- the mart: zagor(s )., :

5 That he hereb\ asmqns all the rents, 1ssues and profits of the mmtzarz’ed premises from and after any. de-
'fauh hereunder, and, should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shalt
have the right to have a recgiver ‘appointed of the rents. issues, andeprofifs, who, after deducting ali charges and
expenses-attending stich mroceed ngs,and the execution of his trust as receiver, shall apply the residue of the rents,
issues, at ‘proﬁts to&ﬂr& the pavment of the.debt secured hereb\. -

\I‘Qn. at the ophon of the Mortgagee, this mortgaze shall becorpe due and payvable forthwith-if the Mort-
.gagor-shall Toayev away said mnrtzaé'éd premises, or if,the title shall become vested in any other person in any

" manner w hnt<oc\erA ther, than by death of the \iortszaqor of, in the case of a construction, losn. if the Nfortgagor

shall permxt work on_the Proiect t5 becume and remain mterrupted ‘or a period of £fieen (13) day

- wnt‘en conseqt ‘of the '\iortzacfee . . : :

<107 It is agreed that the-\Mcricagor. shall hold and enjoy the premises above convey ed until there is a de(auft ’

.. under this mbrtg ~age’or in the note secured hereby. 1t is the true meaning of this instrument that if the Mort..
- zagor $hall fully pcrform all the terms, conditians, and covenants of this mortgage, and of the note secured hereby,
_that then this inorfzage shall be utterly.null and w:d othenwise tg remain in full force and virtue. If there is a

Nt defzult in anyv of the terms, CO'\d"‘lOnS or covenants “of this mortgzage, or of the note secured hereby, then, at the

optiqn of the Mortzagee, all suis then owing by the Mortgagor to the Mortzagee 'shull become immediately due
and pavable and this mortgaze, may be foreclosed. Should any lewal praceedings be instituted for the foreclosure
of this. moertgaze, orshould the Morteagee becorme a ‘party to any suit involving this Mortgave or the title to the

.

W xthout the .

premxso des(nhd "Wérein, or should the debt secured hereby or anyv part. thereof -be placed in the hands of an -

attorney-at law fog collection by suit or otherwise, all costs and expenses incurred by the Moitgagee, and a reason-
able attorney’s fee: shall therf'u“on become due and pavable imme Hately or on demand, at the option of the
\Morte .mee, as a part’ ‘}f the debt secured thercbv and may be recovered and collectcd herednder.




