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¢ . hereof, Morteazee mav. at its option. apply for renewal of morteage guaranty or similar insurance (if applicable) covering t
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’l’OCEJﬁ{ER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
incident ot appertaining, incliding all built-in stoves and refricerators. heating. air cunditioning, plumbing and electrical fixtures, wall
toswall carpeting. fencys and gates, and any other equipment or fixtures now or herealter attached. conhectend or fitted 1n any manner,
{;"beimlzl the. inltc-r.uon of the parties ‘hereto that all such fixtures and equipment, other than household furniture, be considered a part of
e realty.’ - s B A B b

T ,HAVE AND TO HQLD 31l and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fce simple absolute; that
the above, described premises are free and dlear of all llens or other encumbrances: that the Mortuagor is law fully em.powered to con-
vey or encumber thedsame: and that the Mortgagor will forever defend the said premises unto the Mortyagee, its subcessors and assigns,
* from and-against the Mortgdgor and every person whoméoever lawfully clauming or to cJaun the same or any part thereof.
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-THE MORTGAGOR ,COVENANTS AND AGREES AS FOLLOWS: ' - .
1. That !hé‘t'.\}qhzagor will promptly pay the pr'incipal and interest on the indebtedness evidenced by said promissory note at the

times and in the manner therein provided.

. .

" 2. That this morteaze will secure the Mortgagee for any additional Sums which may be advanced hereafter. at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prennums. repairs or other such purposes pursuant to the
provisions of this mortzaze and also for any loans or advances that may hereatter be mode by the Morteagee to the Mortwagor under
the aythority of Sec. 4535 1962 Code of laws of South Carolina. as amended. or sinnlar statutes; and all sums 5o acvanced shall bear
dgterest at the same rate or rates as that provided in said note unless otherwise &greed upon by the parties and shall be payable at the

ez’;ngnd of the "Mortpazee, unless otherwise provided in writing. ’

) . B
3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
Against loss wiire. windstorm and other hazards in a sum not less thun the balance due hereunder at any tume and in 1 company or
comparties acceptable to the Mortganee, and ‘Mortzagor does hereby assiwn the policy or policies of insurance to the Muortuagee and

‘ : ¥ aprees that all sucb policies shall be held by the Mcrtgazee should it so require and shall include loss pasable clauses in favor of the
it}

I MortedEéd ay ‘the: exent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by reuistered m.:!: and should the
Mortgacor at any time faY to keep said premises insured or fail to pay the prenuums for such insurance, then the Mortzagee may cause
such improvements to be tsured in the name of the Mortgagor and reimbugse iiself for the cost of such insurance, with interest as

" hereinabove provided. - . i :

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mortragor fail to do
sa, tl.xe Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgaze debt and collect the same under this“mortgage, with interest as hereinabove prosided.

: ﬁsl. That the Morlyagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

un i-{ the indebtedness secured hereby in a sum sufficient to pay the mortgave debt. with- the Mortgagee as benef.iary, and if the
.. gni:qmms are not otherwise paid, the Mortgagre may pay said premiums and any amount so paid shall become a part of the mortgage
» ebts . ® ' .

}6. That Mortgacor agrees to pay all taxes and other pub!i‘c assessments levied against the mortgaged premisés on or before the

due dates thereof and to exhibit the receipts thérefor at the 6tfices of the Mortvazee mmediately upon pasment, and shoild the Mort-

agor fail to pay such taves and assessments when the same shall full due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collegt the same under this mort.iage, with interest as-above provided.

} L .- - : -
7. That if this mortgave secures a “constructich loan”, the Mortzaror agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in_periodic payments, as cOrtstruction progresses. n accordance with the terms and condi-
i U(}us of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
-, Felerence. - ’ :

8. That the Mortgazor will not further encumber the premises above described, without the prior consent of tke Moitgagee, and
should the Mortwawor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute anv proceedings necessaty to ccllect said indebtedness.

bt .

9. That should the .\Tortg)gor alienate the mortgiged premises by Contract of Sale. Bond for Title, or Deed of Con\geyance. and
the within mortsage indebtedness is not paid in full, the Mortzagor or his Fu-chaser shall be required to file with the Association an
application._for an assumption cf the mortaage indibtedness, pay the reasondi le cost as required by the Association for processing the
assumption. furnish the Association with a vopy of the Contract of Sule. Bord tur Title. or Deed of Convevance, and have the interest
rate on the loan balance ex:sting at the time of transfer modified by increasing the interest rate on the said loan balunce to the maxi-
mum rate per annum pennitted to be charged at that time by applicalie South Carolina law, or a lesser increase 1 interest rate 2s may

determined by the Association. The Assoviation will notify the Mortzazor or his purchaser of the new interest rate and monthly pas-
ments. and will mail kim a nex passbook. Shoald the Mortgaror, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgavee. at its optioh. miay declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary 40 collect said indebtedne

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a petriod.of thirty (30) days. or if there should be any fulufe to comply ‘with and abide by any by-laws or the charter of
the Mortgagee. or anv spig:lations set out in this morteage. the Morteivee. at .ts option. may write to the Morteagor at his last known
address giving him thirty « 30) days.in which to rectify the said default and should the Mortaagor fal to rectify said default within the
said thirty davs. the Mortzazee, mayv. at its optian. increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charzed at that time by applicable South Carolina law, or a lesser

. m@géewga_ﬁp,as?‘m@‘};?t{g&‘tenﬁined by the Assqciation. The monthly pasvnients will be adjusted accordingly.

. 11. That should the \Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a peri in éxcess of 13 days. the Mortzavee may collect a “late charge” not to exceed an amount
equal to five (5S¢ ) per centuni.of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments. .

12. That the Mortzagor hereby assigns. to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortzaced premises. retaining the richt t .collect the same so long as the Uebt hereby, secured is not in arrears of pavment. but
should any part of the principal indebtednet r interest, taxes, or fire nsurance premiums, be past due and unpad. the Modlzagee
may without notice or further proceedings take over the mortzaged prenuses, :f thev shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herdhy secured, without liability to account for anythingz more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon reque.: by Mortgagee. to
make all rental payments direct to the Mortgagee. without liahility to the Mortzagor. until notified to the contrary by the Mortgagee:
and should said premuses at the time.f such default be occupied bv the Mortzavor, the Morteagee may apply to the Judge of the
County Court or to any Judie of the Court of Common Pleas who shall be rest lent or presiding in the county aforesaid for the appoint-
ment of a receirer ‘with authority to take possession of said premisés and collect such rents and profits, applying said rents, after pav-
in 1 th:doost of collection, to the mortgage debt without liability t> account for anything more than the rents and profits aciually
collécted. . .

" 13. That the Mortragee. at its option. may require the. Mortgagor to pay to the Mortzaree, on the first day of each,month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest;provided in said note: a sum
equal to the premiums that will next become Jdue and payable on policies of nwrteage guaranty insuranc@i(if applicable), fire andother
hazard insurance covering the mortzaged property. plus taves. and -assessments next due on the mortgaged premises « all as estimated by
the Mortragee) less all sums already paid therefor. divided by the number of ninnths to elapse hefore one month prior to the date when
such: premiums. taxes. and assessments will be due and pavable. such sums to'he held by Morteasee to pav said premiums, taxes and
special assessments. Should these pavments exceed the amount of payvments actually made by the Morpeagee for taxes, assessments. or
insurange premiums, the excess may be credited by the Morteagee on sulwequent payments to be made by the Mortzagor: if, however.
said sums shall be insufficient to make said pavinents when the same shall hecinmie due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary: to make up the Jdeficiency. The Mortaavor frirther agrees that at the end of ten yvéars froyg t}lx)eldate

e balance

; then remaining due on the morteae debt. and the Mortgagor mav. at its option, pay the angle premium required for the temaining
vears of the term. or the Mortagee may pay such premium and add the same 1o the morteage debt, in which event the Mortgagor shall
vepay to Mortacee such prenmum payment, with interest, at the rate specified in said promissory note, in equal monthly installments

.over the remaining payment penod.
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