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. TOGETHER with all and singular the rights, mc‘mbeWments. and appurtenances to the same belongind or 1 any way
©ineident or appertaining, Including all buil-in, stoves pnd fFerators. heating. ar condivnung, plunibing and electnicad tutures. w,

5 to wall carpeting, fences and gates. and any other eqifipment or fixtures gow or hereatter attached. cunneged or fitted 0 any m.\nncr‘

PR v :;,,bcin)l; the intention of the parties hereto that all suth lixtures dnd eqquipment, other than household furniture, be considered a part o
“ 1e realty. , ' B . . . .
L . )

§ ' ,. TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suguessors and assigns forever.

i

. Ths Mottfagor represents and warrants that said Mortgagor s scized of the above degcnbed premises in fre simple absolute; that

: the above described premises are free and clear of all liens or other encumbrancef. that the Mortzaeor s Ly fully empawered to con-
vey or encumber the sume; and that the Mortgagor will forever defend the said prestuses unto the Mortizagee. 1ts successors and assigns,
from and against the Mortgagor und every person whombbever hp'lull) clammning or Yo claun the same ar any part thereof.
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THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOMWS:

1. That the Mostgagor will promptly pay the princibal and interesg on the indébtedness evidenced by said promissory note at the
times and in the manner thorein provided. ¥ :

: ..
4 2, That thig mortgage will secure the Mortgagee for any additional sums which fuay be advanced heresfter. at the option of the
Mortgaxee, for the payment of taxes, or public assessnjents, hazard insurance premiums, repars or other <uch purposes purvaant to the
‘i provisions of this mortgage, and also for any loans or*advances that may hejeatter he made by the Morttizee to the Marteagor under
“ithe mlthoritf of Secc. 43-55, 1962 Code of laws of Seuth ‘Curonna, as amended, or sumilar statutes. and all suans 1o advanced skall beat
~ipiterest at thessame rale or rates as that provided in said note unless othérwise agreed upon by the patties aad shall be payable at the
emand of tt}_e Mortgagee, unléss otherwise provided in writing.

-3, 'That Mortgagor will keep the. improvements on the mortgaged premises, whethergipw existing or wereafter fo be erected, insured
igainst loss by fire, windstorm and other hazards in a sum not less than the balance du sreunder at any tune and in a company orf
feompanies umvpmblc to the Mortypagee, and Mortgagor does, hereby assign the policy or policies of hmu.u.k}- to the Muortgasee and
agrees that all suvh policies shall be held by the Mortgagee should it so requue and shall include loss pavabld %lanses in favor of the
Martgagee; and in &lle event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal. and should the
Mortizagior at any time fail to keep said pfemises insured or fail to pay the premiums for such insurance, then the Motasee may cause
. such lmprovemenaﬁ'to be insured in the name of the Mortgagor and reim{mrsc itsell for the cost of such insurance, with interest as
heréinabove provided, -

, . -
4. That the Mogtgagor will keep all improvements upan the mortyaged premises in good repair, and should Merteagor fasl to do

so. the Mortgavee niny. at its option, tuter upon said pretmises and m.\ki whatever repaurs ate necessary and ¢harge the eapenses for such
' : -repalrs to: the mortgage ‘debt and collect the same under this mortgage, with jnterest as hereinabove provided.

5. That the Mortgagee may at any time require the issusnce and inaintenance of insurance upon the hfe of any person obligated

-+ under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Morteagee as benefitary. and if the

- ﬁ'grtgclums ase not ot‘herwlse paid, the Mortgagee may ’)ay said premiums and any amount so paid shall become a part of the mortgage
e
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8.- That Mortgagor agrees to pay. all takes and other public assessments levied against the morigawed premises on or before the
due dates thcrmif and to exhilnt the receipts therefor at the offices of the Mortwagee inmediately upan payment. and shouli the Mort-
eagror fail to pay such taxes and assessmients whcn‘ the same shall fall due, the Mertgagee may, at ats option. pay the same and charge
+ the an.\oun(s sa paid to the mortgage debt and collect the same under this mortgage. w ith interest as above provided.

7. That if this mortgage secyres a “construction loan”, the Mortgagor agrees that the pnnaipal amount of the indeltedness hereby
se¢ured,shall be dishursed to the Mortgagor ,{n perivdic payments, as construction proxresses, 1 accordance with the terms and condi-
Ii(ins of a Con%tru;lion f.0an Agreenjent which is separately executed but is male a part ot this mortgage and incorporated herein by

., reference. .

8. That the Mortqagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
R 5 should the Mortgtuor so encumber such premises, the Mortaagee may. at its ()p'hs)n. dedlare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That skonld the Mortgagor alienate the mortgaged premises by Contract of Sale Bond for Title. or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortcagor or his: Purchaser shall be required to file with the Assocuition an
application for an assumption of the mortage indebtedness, pay’ the reasonable cos: as required by the Associstion for provessing the
assumption. furriish the Association with a copy of the Contract of Sale,. Bond for Title. or Deed of Comevance, and have the interest

L rate on the loan balance existing at the¥time of transfer modified by increasing the interest rate on the sav! loin balance to the maxi.
. mu31 rate pdr angum permitted to be ei\arued at that tifhe by applicable South Caralyna 1w, or a lesser increase 1n interest rate as may
be determined by the Associgtions The Assogiation will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 3 hew passbook. Should the* Morteagor, or huis Purchaser, ful to comply with the provis.ons of the within
‘Paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be immedhately due and payable and may
inslitulte any progcedings necessary to collect said indebtedness. .
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10. That should the Mortgagor fail to makeipayments of pripcipal and interest as due on the promissory note and the same shall be
unpaid for a perjod of thirty (30) days. or if there should be any falure to comply with and abide by any byv-laws or the charter of
the Mortuagee® or any stipulatiofis set out in this morteage. the Morteagee uat its option may wnte to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Maortagor fail to rectiis snd default within the
said thirty days.;the Mortgagee, may. at its option, inerease the interest rate on the loan.hilance for the remuning term of the loan or
for a lesser term to the maximuin'rate per annum permitted to be charged at that time Iy appheable South Carohna law, or a lesser
increase rate as may be delermined by the Association. The monthly payvments will be adisted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the pronussons note ard should any,monthly
installment become past due for a period in excess of 13 days, the Mortaagee may collect a “late churde” £t to exceed an amount
eqWal to five (39 ) ‘per centum of any such past due installment in order to cover the extra expense incident to the bandling of ,such
delinquent paymaents, T .
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12. That the Mortgagor hergby asiiuns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the richt to collect the same so lon¢ as the deht herchy secured is not in arrears of pavment. but
should any pait of the principal indebtedness, or interest. taxes, or fire insumance premuins, be past dee aind unpad the Marteagee
may without notice. or further procecdings take oven the mortraced premised\if they shall be ocenpied by a tenant of tenants. and
collect said rents and profits and apply the same to the indebtedness herehyRhcured. withont hab:b-ty to atcvunt for anythinz more
than the rents and profits actually collected, less the cost of collection. and ad tenant is avthorized. upan request by Morteazee. to
make all rental paymentsidirect to the Mortgagee. withont liability to the Mortf\kor. until notibied to the contrary by the \Mostgagee:
and should said premises at the time of.such default be occupled by the Mort

~ or. the \orteagee may app!s to the Judge of the
County: Court or to any Jiulge of the Court of Common Pleas who shall be resitlelg o presiding in the cornty atetesaid for the appoint-

ment of a receiver with authority to take possession of siid premises and co}lect ch rents and profits, opplyir ¢ said rents, after m{-
3 e mﬁ t};gdcost of cbllectioh, to the inortgage: ebt’ without liability t> account for Wnything more than the rents and protits actually
coilec . x ) . . .
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13. That the Morfgagee. at its optiorr. may require the Mortgagor to pag to the Morteatee, on the first dav of each month unti} the
. note secured hereby is fully paid, the following sums in addition to the payments of pgincipal and Interest provided in said note: a sum
‘ -equal 't the premiums that will next become due and payable on ‘policies of mortm@ gnaranty insurance (f apphicible ). fire and other
N ¢ hazard insurange covering the morfaged progierty, plus taxes. and.assessments next due on the mortgaged premises {all as estimated by
v “thé Mortiagee less all sums already- paid therefor. divided the number of months ta elap<e hefore one manth prioc to the date when
.~ such premiunis. taxes. and assessments will be due and pagpble. such suins to be held by Mortwagee to™ths sai! premiums, tates and
. . special assessments. Should these pavménts exceed the amonnt of payments actually made by the Morteazer for taxes, assessments. or
insurance preminms, the excess may be creditéd by the Mortragee on suhsequent pn_vme:sks to he made hy the Mortzacor: if, however,
. said sums shall be insuffictent to make said payments| when the same shall hecome due and pavable, the Mortcigor shall pay to the
: Mortgasee any amounts necessary to-make up’the deficiency. The Mortgator ‘fugther azrees that at the end ¢f ten vears from the date
L hereof, Mortgazee may, at jts option. apply fomrenewal of morteage smaranty ar sumlar insurance ©if anphcabls + covering the balance
: : then remainine due on the mortgage debt. and the (Mortgagor mav. at its option. pav the single prémiem required g; the remaining
vears of the term. or the Mortgagee may pay such premium and add the sune to'the morteage deht in which event the Mortzazor shall
. repay to Mortsaged such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period. [ * - . . .
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