““ance preiniur: charge ewr centum (1% )of the o'xgmal pringipal k~ount thereof, etce"l lhat iz r.o event shall
lhe adjusted piemium eed the zzgregate amount of premium charges which would have beea payable if the mort~
gage has conlinued to be insured until maturity; such payment to te applied by the \longugee upon its obhgauon
1o the Secretary of Housing and Urban Develo'bmenk on account of morigage insurance.

2. That, together with. and in addition to, the, monthly payments ‘of prircipal and interést payable under the
terms. of the note secured heréby, he will pay to the “ongagee on the fxrst day of each month until the smd note .
- is. fuily. paid, ‘the following sums:

(a) An n'nc-.:n( sulficient to prox uh? the- holder hereof with funds to pay the next ~ortgage insurance prermium if lhxs instru-
ment ard the note secured hérebyiate msured or a ntonthly charge fin lieu of a mongage insurance prelr\un's if they are
-held by the Secretary of Housing and Urbai Development. as follows:

(I) If and_sc long #s said hite of even date and this instgment are msured or are reinsured under the provldions of the

. Nsticnal Housjing~Ac:, an + nt’ su{ﬂcxért to acrumhblate in the hands of the holder ¢ne (1) monih pnqx to its due

. . date the qual mortgage 1 snce pre'— iume in erder to provide such holder with funds to pay such. premlum to the

Secretary VE Housing and Urban Devélopnebt pursuant to the National Housing Act, as. amended, nndapphcable
Regulation eunder; or T

‘(ll) If &nd so 1§ng as szid note of even dste and this instrument are held by 'Lhe Secretary of Housing- and Urban De-

velcpment, 3§ ..onthhr, charge (n lieu of & ron,age nsurance premium} which shall be in an a%Zount equal to one-

lwel!:h [§ ‘11).0f one-half 12} per cenn‘x-\ of the average outstanding balance due ca the n’o t¢ computed without taking

lnlo account delinquencies or p'epav,,me-ns - . s

310l to? the gidund. rents, ‘it .any, fext'due, plus the premijurs 'hat 5ill nex: become dze and payable on policies

of fire and other hazard insurance cmeung\the morigazed property, plus 1axes and assessments next due on the mortgaged

ajl as esLxra.ed by the .!ongagee) less all su=s already pa:d cherefor divided by the nupber of months toelapse
béloré' ae (1) mnn&h prior to the daté when;such ground re-\xs prern.':s, taxes, and assess=en:is will become delinquent,
suchA sums to be held by Mortgagee in tnist to pay ssid ground rears, pre:nu.—:s taxes. and special assessments; and

(C) ALl payrents mentioned in the two precedlng subsecnons of this paragraph.and ail payments to be made under the note

secured 'xcrcby shall be added together and the aggrecate 3rmount thereof shalt be paid by the \lortgagor each month tn a
shgle paymenl lo be apphed by the \longagee to the {o'lov.mg iterzs in the ordex set forth:

charge {in lieu of mortgage m§uraﬁce pre-mu.—-) as the case may be

s
“(1I) ‘taxes. special-assessments. fire and other hazard insurance pre:xums- ]

(1) m\ereﬂ on the note secafed hereby; and . . -

x

IV amoruzauon of the prijigfipal of saxd. note..... . .

Any dehcwdc) in the amounl of any such aggregu(e monthly paymen:. shall, unless made good by the Mortgagor prior to

‘the duerda\u‘ of the next such pavment, coastitute an event of defaul: under this mortgage. The Mortgagee may collect a

— ‘*late charge' niol to exceed two cents (2¢) for each dollar (S1) of each payment more than fifteen (15) days in arrears to
cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Mongagor under (b) of paragraph 2 preceding sha_ll exceed the amount of pay-
ments actually made by ‘the Mortgagee for taxesbr assessments or insurance premiums, as the casé ray be, such.excess. at the
.option of the Mortgagee, shall be credited on subsequent payments to be made by the Morrgagor; or refunded to the Morrgagon.
If, howeéver, the monthl{ payments made by the Mortgigor under (b} of paragraph 2 preceding shall not be sufficient to pay

" taxes and assessments and insurance premiums, when the same shall become due and payable, thén the Mortgagor shall

“pay to the. \!o'tgagee any amount necessary to make up the deficiency, cn'or before the date when pavment 6f such
. !axes assessments, or insurance ‘premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
“in accoxdance with the pxovxsxons of the note secured heteby, full payment of the entire indebtedness represented

‘thereby, the* Morigagec shall, in compéting the amoun: of such indebtedness, credit to the acccunt of the Mortgagor
aymerits.made under the provisiéns of {a!of paragraph 2 hereof which the Mortgagee has/rot become obligated
ay to the: Sectetary of Housing and U'ibhn’ Development, and any balance remaining in the 'fuads accumulated
et sthe -provisions ‘of b) of paragraph 2 hereof. If there shall be s default under any of the provisions of this

mortgage resulung in:'a:public sale of the premises covered herebv. or if the property is otherwise acquired after
default, the Mortgagee ‘shall applv. at the time of the commencement of such proceedings, or at the time the property

‘is otherwise acquired, the balance then remaining in the funds accumulated under (b/ of paragraph 2 preceding. as

a credit against the amount of principal then remaining unpaid uncer the note secured hereby, and shail properly
adjust-any pa\rerla ch:shall havé been-made under fu; of paragraph 2.

. 4. That ke will pay éll laxes; assessments, water rates. and other governmental or municipal charges, fines,
Tor |mposxuons. for ‘which provision 'has not been mace hereinbefore, and in defauit thereof the Morigagee may pay
_ the same; and that he- in promptly dehvenlhe official receipts therefor to the Mortigagee. If the Morntgagor fails

to make any ‘payments: -p ov ced for in this section or any other pavments for taxes,’assessments, or the like, the
Mortgagee may pay. the samé)and all Sumg so paid shall bear interest at the rate set forthin'the note secured hereby
from the date of such advance and shall be secured b; this mortgnge. . w;(
5. That he will ;
mit any waste’ Hez»ot réasonable
6. That he will keep the
f

he \!ongngee agamsl 1oss by n:e and other hazards ca>ua!‘1es and contin-
uch penods as may be :eq,xired by the \!ongagee and will pay pxomplly when
All insur-

‘part lher of, may. be applxed by the Morigagee at its option either to the reduction of

property damaged In ev ent of foxeclosure of

heteby,-all
_ the. purchaser or gmn\e

7. That ‘he- herebv A

have the nﬁ 3t to hav
expenses attend B

and proms who, after deduc.mg allcharges and
‘hn e‘cecuuon of his trust as receiver, shall’ appl) lhe resxdue of the
nt of the deut secured hereby.

!

: ¢ day of __Ld. SN 2 3 Ass:gnment recorded
in »th : /—257é - of R. E. Mortgages on Page T2
T 7%17 1973, % _J/¢79 | 5

¢ to the \1ortgagee instead of 1o tite Mortgagor and'\iongagee )omlly, and the'

'




