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", KNOW ALL MEN BY'THESE PRESENTS, Dated ... JWLy 7,:1972
" 4" 5 WHEREAS, the undersigned ...Blue Ridge Rural Watexr Company, Inc. ...
L ROBLA.2, GRREK s SRUIR. CATO NI OB e R,
. “;ualdlnz In .Gl:ﬁ’ﬁm_‘llll‘ﬁ-__;_g__-__-__--_-__-_-__._ ____________ e County, South Carolina, whose post office address
o ey ROWSe 2, Greexr,. Solth . Carolina,. 2908\ ... , South Carolin® oo ooeoeiueins

%. hat¥in called "Borrower,” are (is) lustly indebted to the United Stateas of Americs, acung through the Farmers Home Administration,
,Ek United Slnfo;}; Mepattment of Agniculture, herein called the, ‘‘Government,’”’ as evidenced by one or mose cortain promissory nole(s) or
. -assumption &greement(s), herein called ‘““note’’ (if mo(y |haa one note is described below the word ‘"‘note’’ as used herein shall be
construed as refering to each note singly or 11 notes ol jpclively, a3 the context may require), said note being executed by B’q%wer,

. bolng pl}nb}n to tho order of tho Government in instaliments as specifiell therein, authonzing acceleration of the entire lndebtéc{{; 88 at

) the optioi.of the Government upon any default by Borrower, n‘nd being further described as follows: .

o ' \ Annual Rate Due Date of Final 5,

Date of Inghtm’ent‘\ Principal Amount’ . of Interest Installment B

. Julys 7, 1972 $500,000,00 \ 5% July 7, 2012

July 7, 1972 $500,000,00 . 5% July 73 2012

July 7, 1972 $500,000,00 5% v < July 7, 2012

‘ July 7, 1972 . . $500,000,00 %- July 7, 2012

' July 7, 1972 $291,000,00 S . 5% July/7, 2012
o % : 3 . ¢ - " and
L : WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpgse and intention that

the Government, at nn‘}r ume, may assign the note and insure the payment thereof pursuant to the Consolidaled Farmers Home Administration
Act of 961, ot Tile V of the Housing Act of 1949; and - - i i
WHAREAS, when payment of the note ts insured by the Government, it msy be assigned [rom time to lime and eac)f holder of the insured
o note, in turn, will be the insured lender; and A - -
" WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the insured lender along
. with tfe nu'd an insurance endorsement insunag the payment of all amounts payable to the insured lender in co'/nncctxon with the loan; and

' WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the
-t lisuranchk endorsement may be enutled to a specified poruon of the payments on the nole, to be designated the ‘‘annusl chatge’’; and

WHEREAS, a condi*' >p of the insurance of paymeant of the note will be that the holder will forego his nghts and remedies against
Borrower and any olhe-.‘ln coanection’ with the loan evidenced thereby, as well es any benefit of this instrument, and will accept the
] beénelils of such insurance in lieu theteof, and upon the Government's request will assign the note to the-Govemment, and .
< WHEREAS, it is the putpose and intent of this instrument tha!, among other things, st all times when the note is held by the Govemnment,
ot in the evant the Government should assign the instrument without insurance of the note, this (nstrument shall secure payment of the note;
byt when the note is d by an insuted lender, this instrument shall not secure payment of the nate or attach to the debt evidenced thereby,
"{ but’ as.to the note and such dedt shall consutute an indemnity mortgage Lo securc the Government agsinst loss under its losurance endorse-
ment by reasgn of any default by Borrower: .
NOW, THEREFORE, in considera.ion of the loan(s) and (a) at all times when the note 13 held by the Government, or in the event the
Government should assign this instrument without insurance of the payment ol the note, to secure prompl payment of the note and any
renewals and extensions- thereol and any agreements contained therein, including any provision for the payment qf an insurance or other
chatge, (b) st all times when the note is held by an insured lender, to securd performance of Hotrower's agreement herein to indemnify &gd
.o save harmleas the Government against.loss under 1ts insurance endorsement by reason of any defaulf by Borrower, and (c) 1n 8ny event d
) at all times to secure the prompt payment of all advences and expenditures made by the Govemmert, with interest, as hetcinafter describgd,
¢ and the peciotmance’of every cdvenant and agreement of Borrower contained herein Bt in any supplgmentary sgreement, Borower dges
herehy gract, bnrgain: sell, release, and assign unto the Government, with general warranty, (he follog/hg property situated in the State of

South Carolina, Countyd¥s) ofG_J-:.('!.Qn.V.i;Llﬁ;-..th&‘lﬁED.-Bf_amleI_t-..Q;‘,iﬁé_ d-Oneal--Roady-----:
. ($.C.) Highway 101, approximately ten miles North, of Greer, S. C.
ﬂanq being designated as Tract No. 1 on a plat for Blue Ridge .Rural
Water Comgany, Inc:, (Pax Mountain Site) prepared by Freé J. Hager,
.+ . R.L.S., dated March 30, 1972, and having according to said plat
the following metes and bounds¢to-wit: T

r
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I - s LA . - T - B
*,.+  BBEGINNING at an old ixon pin on the ‘right of way of Oneal Road .
N " and running;;henpe South 18-40 West 25 feet to an iron pin; thence ‘
T N. 65-45 W, 500 feet. to ‘an idiron pin; thence N. 8-04 W, 150.8 feet
to an igon' pin near Bramlett Lrive; thence/N. 70-50 E. 100 feet to

¥ . ¥ o, . . : . .
~.an old iron pin‘l(said road partially fronts on Bramlett Drive);
* _ 'thence $..47-02 E. 533.0 feet 19 the-beginning cornex.
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