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- TOGETHER with al] and singular the rights, memberx, *d:mmcnts. and ap to the same belonging or in any wax.
incident or appertaiming, including all built-in stoves and refr rators, heating. air coyditioning, plumbing and electrical fixtures, wall
to wull carpeting, fences and gates, and any, other equipment ur fixtures now or hercafter attached, connected or fitted in any manper,
it being the intention of the partjes hereto that all such fixtures a'.nd euipment, other than household fumiture, be consid a part of

_ the realty. .

TO HAVE AND TO llOLD_g}l{;nd singular the said pt:zn'mes unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all hens or other encumnbrances; that the Mortgagor 1s Lwfully empowered to con-
vey or encumber the same; and that the Mortgagor wiil forever defend the <aid premises uinto the Mortgagee, its sucvessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully clauning or to claimn the sume or any part thereof.

THE MORTCACOR COVEN_A.STS AND ACREES AS FOLLOWS: -0 *

. -~ L That the Mortgagor will promptly pay the principal and interest, on the indebtedness evidenced by said promissory note at the.
times and in the mancer therein provided.

2. That this mortgage will secure q]c Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmeats, hazard insurance prenuums, repairs or pther such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may heveafter be made by the Montzagee to the Morteagor under
the authority of Scot 45-55, 1962 Code of laws of South Carolina. as amended, or simular statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shull be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

.

3. That Mortgagor will keep the improvcmé'nts‘on the mortgaged premises, whether now existing or hereaftér to be erected, insured
apainst'loss by fire, windstorin and other hazards i a sum not less than the balance due bereunder at any tarme and 1n a2 company or
companies acceptable to-the Mortgagee, and Mortayor does hereby assign the policy or pohcies of insirance to the Morigasee and
agrees that all such policfes shall be held by the Martragee should,it 5o require and shall ichude loss puyai Je Liises i tovor of the
‘Mortgagee; and in the event of loss, Mortgagor will g:ve unmediate notice thereof to the: Mortvavee by regpstered muil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee mav cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such msurance, with interest as
hereinabgve provided.

> . ) ) . . .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good tepdir; and should \Mortgagor fail to do
so, the Mortgagee may. at its oplion, enter upon said’ premises and make whatever repairs are necessars and clarde the expensas for such
repairs to the mortgage debt and collect the same under this mortgage, with mnterest as bereinabove provided.

5. That the Mortgagee may at any timé require the issuance and maintenance of insurance upon the l:fe of anyv person obhgated
under the indebtedness secured hereby in a sum sufficient to pey the mortgage debt. with the \Mortzanee as beneniciary, and if the
grimiums are Dot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part pf the mortgage-

ebt. ’ ' ’

. ' s .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premiges on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee vnmedistely upon payment, and should the Mort-
t?}s:x{or fail to pay such taxes and assessments when the same shall fall due, tie Mortzagee plav, at its option. pav the same and charge

e amounts so paid to the mortgaze debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgang secures a “construction loan”, the Mortragor agrees that the principal amount of the indebtedness hereby
sgcurcd shall be disbursed to the Mortgagor in. periodic payments, as_construction progresses, in accordance with the terms and condi-
hafns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. - ) : .

8. That ll\ei&lbrlgagor will not furthe? encumber the premises above described, without the prior consent of the Mortgagee, and
should the Moastpagor so encumber such premises, the Mortgacee mar. at its option. declare the indebtedoess hereby secured to be
14immedi.‘1lcly due and payable and may institute any proceedings necessary to coliect said indebtedpess.

9. That should the -Mortgagor alienate the mortcaged premises by Contract of Sale. Bond for Title, dbr Deed of Convevan e, and
the within mortgage indebtedness is not paid in f:ll. the Mortzagor or hus Furchaser shall re required £5 file with the Association an
application for an. assumption of the mortrage indebt=iness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the wnterest rate on the said Joan balance to the mam-
mum rate per annum pernntted to be charged at that tune by apphicable South Carolna Law. or a lexser increase in interest rate as may
be determined by the Association. The Association will rotifs the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortvazor, or s Purchaser, iail to comply with the provisions of the within

‘paragraph, the Mortgagee, at its option. may declare tne indebtedness hereby secured to be unmediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

7~—10. That should the Morteagor fail to make payments of principaland interest as due on the promissory pote and the same shall be

unpaid for a period of thirty (30) days. or if there should be any fa:'urd to comiply with ard ahide by any by-laws or the charter of
2-’@ Mortgagee. or any stipulations set ouf in this mortgage. the Mortia ee. at its option. may write to dhe Mortoagor at his last known

dress giving him thirty ( 30) days in which to rectifv the sa:d . deta.:lt and <hould the Mor:zacor fa:l to recaify sajd default within the
said thirty days. the Mortgacce, may. at its option, increase the interest tyte on the laun balince for the remsining term of the loan or
for a lesser term to the maximum rate per annum permitted to be chfirged it “that tizpe by sppheal.le South Carolina law. or a lesser
increase rate as may be determined by the Association. The morithl¥ payments w il be Fdusted accordingly.

11. That should the Mortracor fail to make pavments of principalfand interest as due on the promissors note and should any monthly
fnstallment become past due for a period in evcess of 15 davs. the \Mortoacee may collect a “late charze”™ not to exceed an amount
equal to five (355¢) per centum of any Such past due installment in order to cover the extra expense incident to the handling of sach
delinquent payments. - .

. ke -

12. That the Mortgagor hereby assigns m(the Morteagee, its successors and assigns all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt herebv secured is not in arrears of payment. but
should any part of the principal indebtedness. or intetest. taxes. or fire insurance premiums. be past due and unpaid. the Mortzagee
may without notice or further proceedings lake over the morteaced prenuses, if thev shall be occupied by a tenant or tenants- and
collect. said rents and profits and apply the same to the indebtedness herebt secured. without liah.litv to zccount for anythinz more
than the rents and profits actually collected, less the cost of collection and uny tenant is anthorized. upon request by Mortgazee. to
make all rental payments direct to the Mortgazee. withont liabiity to the Mortzagor. until ratified to the contrany by the \Morteacee:
and should said premises at the time of such default be occupied bv the \ortzavor, the Mortgizee may apply to thg Judee of the

unty Court or to any Judce of the Court of Comnion Pleas who shall be re§ident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession .of said premises and collect such rents and profits, appiving said rents. after pay-
l‘n] d\i:dmst of collection, to the mortgage debt without liability to> account’ for anything more than the rents and profits actually
collected. . )

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Martzagee, on the first day of each month until the
note secured hereby is fiilly paid, the following sums in addition to the payments of principal and interest pronided in said note: a sum
equal to the premiums that will next become dueand pavable on policies of morteage guaranty insurance-(if applicanle). fire and other
hazard insurance covering the mortzaged property. plus taxes. and assessments next due on the mortgaved premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse hefore ane month prior to the date when
such premiums. taxes. and assessmenys will be due and pavable. such sums to be held by Mortgagee to pay’ said premiums, taxes and
special assessments. Should these payinents exceed the amount of payments actually made by the Morteagee for taves, assessments. or

-insurance premiums, the excess 1y be credited by the \ortzazee on subsequent paiments to be made by the Mortcagor: if. however.

said sums shall be insuificient to make said pasments when the same shall become ‘due and parable. the Martoacor shall pay tq the
Mortgagee any amonnts necessary to make up the deficiency. The Mortzagor further azrees that at the end cf ten vears from the date
hereof, Mortuasee may, at its optipn. apply for renew.] of mortzage uaranty or similar insurance tif applicable * covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option. puy the sinele premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgaze debt. in which evént the Mortzagor shall
repay te Momtgagee such premium payment, with interest. at the rate specified in said promisson note, in equal inonthly installjents
over the remaining payment period.
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