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WHEREAS, Woodruff :ikg‘oevelopment Company, a Limited
1

COUNTY OF GREENVILLE - )

Part ership organized ar.d \ex ng undey the laws of the. State
of Sohth Carolina, hereinarté eferred to as. MHortgagor'; "is -
well and truly 2indetted to Lannie T. Pinlay,” Abraha F‘nla&,
Alexander Finlay III, and Jack Pinlay,‘"esicents of the State:
of South Carolina, hereinaf er referred td ‘as "Mortgagees" in .
the full and *ust sum of Five Hundred Eight Thousand One Hundred
Fifty-One and No/100 ($508;151.00) Dollars in‘and by that’ certain
"Purchase Money Note executed- in writing,of even date herewith, .y

with interest therecn at the rate of seven (7%) per Cept .per an- e

num, payments of principal’ and. acerued iriterest due in 'six (6)
annual installments beginrning on the first: annigersarysdate of -’
said Note, each sugh payment to include 384, 691.83 principalaand
“acerued” interest to the date of such paynert, any paymegnt if un-
paid when, due :to bear - interest at the same rate as pri pal until
pald; ciwmrfgagors ‘nave “urther promised and agreed. to pay a .
reasonable ampunt fer attonney s fees (not to exceed fifteen (15%)
per cenit) -if said Ncte be collected by an attorney or through .
legal proéeedings of any k‘nd. :
NOW, KNOW ALL MEN, That the said Mortgagor, in consi-
deration of the said débt and sum of money aforesaidx\and for the -

better securing the payment thereof, accoérding tg the &engioof theﬂ
er ‘sum o ne -

said Note, and alsoc’ in conside%at*on of the furt

($1.00) ‘Dollar, to it 1in hand well and truly paid at and’ before
~ the sealrrg and delivery of these presenrts
- hereby. &cknowlegged has granted, bargaine§ sold and released and

by thes® presents do grant, bargain, sell and release unto-the

the rgceipt whereof 1s

"

sald. Mortgagees all tha* tract or parcel of land situate in Green-:

Vville County, South Carolina, .and more rarticularly described in
Exhibiﬁ "A" .attached hereto and made a part hereof, .

TOGETHER with all and singular the Rights aHereditaments
and Appurtenances to the said.Premisds leonging, or in anywise
incident .or appertaining thereto; - .
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70 HAVE AND “TO HOLD, all and singular the said: Premiseﬁf
unto ‘the said Lannie T. Finlay .Abraham Finlay, Alexander Finlay
III and Jack Finlay, thelr heirs and, as§igns forever,

L . And the Mortgagor hereby binds it successors and assigns
' forever to warrant and ’orever cefend all and singular the said
premises unto the .s2id Yortgagees, ‘their helrs and assigns, from *
and against forogdgoi, its successorsg and. asslgns, and every per-
son whomrsoever lawfully cla ming or to claim the same -or any part
« 'chereof ~

: PROVIDED ALWAY», NEV“R“HELESS and it is the true in-.
.'tent and meaning of the partibés to these presents, that 1f the
safd Mortgagor does and shall well and truly pay, or cause to be

‘pald unto the said Mortgagees the 'said debt or sum of money afore-

the. {rue intent ang meaning of the saidi{Note, then this deed ‘of
bargain ‘and sale 'shall™ cease, determine,\and b¥ utterly null ‘and

sald,' with interest thereon, if any shazi be due, according to
vdia; othepwise to "enain in full force and virtue. s
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) AND IT IS AGRPED wby and between the said parties, that'
the Mortgagor shall hold and enjoy the saiq Prenises unvil default
of payment shall.be made. - L ‘% .
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@hea ortgagor covenants and agrees as follows.

1) That Xt will Keep the imorovenents
herearter erected On property subject to this Morn
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ow existing or
gage jpsured ‘as
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