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TO HAVE AND TO HOL  Jland singular the said premises unto th.  artgagee, its successors and’ assigm
forever.

The \!ortm:or covenarits rhat he is lawfully seized of the premises hereinabove descnbed ln fee simple

“absolute. that he has good right. and lawful autherity to sell, convey, or encumber the same, and that the prem. . | Tk

ises are free and clear of all lieris and encumbr.mce; whatsoever. The Mortgagor further covenants to’ Avarrant and

 farever defend all and singular the premises. nmo the Mortgagee forever, from and ag'unst the \iortgagor and

all persons whomsoever lawfully claiming thé same or any part thereof. ; o .

The \longagur covedants and agrees as foliows

1. That he wi Al pro.aptly pay the principal of and interest on the mdébtedness evldenced by the said note, '
at the times and in the magner therein provided. or as modified or extended by mutual agreemen( in wnting

. That this mortgage shall secure the \lortg'\gee for such further sums as may be advanced: hereafter, at the

'.ophon of the Mortgagee. for the payment of taxes. ipsurance premiums, public assessments, rcpairs‘or other

purposes pursuant to the covenants herein, and also any: further loans, advances, ‘readvances or credifs that may . ) »

be made hercafter to the Mortgagor by the Mortgazee, and for any other or further ébligation or indebtedness P
due to the “ortmzee bW the Mortgagor at any time hereafter; and that all sums so ad\’inoed shall bear hiterest . -

at the same rate as the Mortgage debt and shall be panble on demand of the Mortgagep, unless otherwiscqﬁ)-

vided in writing: and the lien of this mort'n;:e securing such advances and readvances »;hall B‘. superior to the

rights of the holder,of any intervening hen or encumbrance. ' P
\k

3. Without affecting the liabilit\' of any person obligated 'for the payment of any “indebtednéss Secured -
bereby, and withcut affecting the ng,hts of the Mortgagee with respect to any security not expressly* released
in writing. the \Inrlgazec may at any time, without notite or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness sec.‘élred hereby. . . ;

- 4. That he will Keep the improveme nts now” existing or hereafter- erected on the mort(:“("ea property insured A
as may be required from time to time by the Mortzagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay ‘promptly,
when due. anv premiams on such insurance provision for pavment of which has not been mmgde hereinbefore. All
insurance shall be carricd in companies approved by the Mortgazee and the policies and renewals thereof shall
be held by 'hc Mortgazee and Buve attached thereto loss payable clauses in favor of and in form acceptable to
the Mortuacee. In event of loss Mortzazor will give immediate notice by mail to the Mortgagee. who may make
proof of loss if nur made promptly by Mortaagor. and cach insurance company concerned is hereby Juthidrized .
and Yirécted o make payment for such fuss dlre(tn to the Mortzagee instead of to the-Mortgagor and \lortgagee -
jointly. and the insurance proceeds, or any part thereof. may be applied by “the Mortzagee at its option either to the L
reduction of the indcbtedness herehy secured, or to the 1estoration or repair of the property damaged. In event
of forr-rl()su'e of this murt"\"e or other rrmxfe,r of title to the Mortgaged property-in extinguishment of the. - .
indebtedness secured here by, all right. title and /interést of the Mortgagor in and to nny insurance pohcxes then
in force shall pass to thie purch.xser or grantee.

-a .

3. That he*will keep all” improvements now emstmg or hereafter erected upon the mortgaged property in

‘good repair, and, in the casé of a construction loan, that he will continue construction until completion without

interruption. and should he fail to ‘dd”so. the Mortgagee may, at its option, enter upon saxd premises; make what~

.ever repairs are necessary, including the completion of any constructjon work underw Ry, and charge the expenses

foir such repairs gr the complehon of such construction to the mortgage debt. ] : o -

«&“I’hﬁ’t‘ e Nortgagee may reqdire the maker, co-maker or endorser of any mdebtedness ‘secured hereby to . N
carry life insurance upon kimself in a sum sufficient to pay all sums secured by tthis’ mortgage, designating the RN
Mprtgagee as ‘beneficiary- thereof, and. upon failure of the Mortzagor to pay the premiums therefor, the Mort-
gagee may,. at its option. pay said premiuins; and all sums’ sy adv anced by the Mortgagee shall become a part ’
of mortgage debt. Vi

7. That, tozether with, aud .in ‘addmon to, the month]y payments of pnnupal and interest payab]e unde/ar the
terms of the noté secured hereby, he will pay to the Mortgageé, on the first day of each month, until the indebted.
ness secured hereby is paid in full a sum equal to one-twelfth of the annual taxes, public assessments and.insur+
ance preminms, as estimated by the Mortgagee, and, on the failure of the Mortgagor to- pay all taxes, insurance
premiums and puklic assessments, the Mortgagee may at its option, pay said items and charge all advances there- =
for to‘the mortzaze debt. These monthly: escrow payments will not bear, interest to thc mortgagor(&) )

. 8. That he hereby assigns all the rents, issues, and profits of the mortgaged prermses from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recen er’ appointed of the rents, issues, and profits, who, after deducl.ng 2li charges and - B
expenses attendinz such proceedings and the execution of his trust as receiv: ver, shall apply the resxdue of tﬁe rents,- . .
issues, and profits. toward the pay ment of ‘the debt secured hereby. . ©o

9. That, at the option of the \{ortaagee :this mortgage shall bccome due and pwable forththh 'f th *Mort-
gagor shall convey away said mortgaged premises, or if the title shall ‘become vested in any other person’in any :
manner whatsoed-er other than by death of the_Mortgagor. or..in, thaLgf a construction loan, if ‘the ) \Iortf:?;:/
shall permit work on the project, to become and remain mterrupted for a* pEnoako fifteen (15) da)'s witho : ..
written ‘consent of the Mortgagee: o, -

10. It is agreed that the \idrtgagor §hal] hold and en)oy the pre;m'lses above conve);ﬁ t’mtll there is-a dcfault
under this mortgage of in thenote secu§¢d hereby. It is the true meaning of this'instrument*that-if the Mort- i
gagar shall fully perform all the terms, mpdxhons and covenants of this mortgage, and of the note secured hereby, *
that then this mortgage shall be utterly n 4l and void; otherwise to gemain in full forceé and virtue. If there'is a
default in azy of the terms, conditions or't6venants of this mortgage, or of the noté sécured hereby; then, at the
optxon of the Mortgagee, all sums then owing by the \iortgagor to th %’\Ioﬂgagee sﬁ%meﬂmmedmtely—dueo
and pavable and 'this fortgage may’be foreclosed. Should any.legal proceedings be instituted for the foreclasure Vo
of this mortgage, or should the Mortgagee become a party to any sujt, mvo]v(mg this Mortgage or the title to the
premises described herein, or should the debt secured hereb) oriany [Sart thereof be placed in ‘the hands of an: -
atterney at law for collection by suit of otherwise, alf costs and ex;benseg incurred by the Mortgagee, and w ks
_able attorney’s fee, shall thormxnon become due and pa)able immjediately or on demand; at the vpﬁcm of th
Mortgagee, as a part of the debt secured thereby, and ma) be recovgred and co‘lecled hereunder.‘ :
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