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L TOCGETIIER with all and s’inguhrqthe rights, members, hereditaments. and appurtenatges to the same belonging or in any w-ﬁ
incident or appertaining, including il Built-in stoves and fefngerutors, heating. air conditiooing, plumbing and electneal fixtures, wal
to wall carpeting, fences and gates, and any other equipment or futures now or hercalter attached, confiected or hitted in ap{ manver,

ié)ebeing the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be copside a parst of
TO HAVE AND TO HOLD -all and singular the said premises unto the Mortgagee, its successors and assigns forever.
The Mortgagor represents and warrants that said Mortgagor is sei,ze'd of the above descnbed(premises in fee sumple absolute, that
- the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor s Liw fully empowered to con- '
vey or encumbey the same; and that the Mortzagor will forever defend the <aid prenuses unto the Mortgagee, its successors and asigns,
from and against the Mortgagor and evpry person whomsocever lawfully clauning or to claum the same or any part thercof. ] M R
THE MOBRTGAGOR COVENANTS AND ACREES AS FOLLOWS: . 4
. #. .
. 1. t the Mortgagor will promptly pay the principal and interest on the indebtetiness evidenced by said promissory note at the
times in the, manner therein provided. ' .

2. That this mortgage will secure the Mortgagee for any additional sums which ‘may be advanced hereafter, at the option of the
Mortgagee, fop the payment of taxes, or public assessments, hazird 1nsurance -prennums, repairs or other such purposes pursuant to the
provisions of tRis mortzage, and also fur any loans or advances that may hereafter be made by the Morte wwee to the Morttazor under
N the authority of Sec. 43-55, 1962 Code of laws of Suuth (:.A(uluu. as amended, or sunilar statutes, and all suns so advanced shall bear

interest at the same rate or rates as that provided if said nole unless otherwise ayreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless olherwse provided 1 wnung. ) !
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3. That Mortgagor will keep the irnprovements on dlel.mor(uauul premises, whether now existing or hereatter tq be erccted, insured
against Joss by fire, windstorm and other hazurds in @ sum not less than the balance due hereupder at any tune wnd na company or
companies acceptdble to the Mortgauee, and Mortgagur does hereby assiun the poliey or polities of isurance to the Morteavee and
agrees that all such policies shall be he.d. by the Mortavee should 1t so requure and shall inciude loss pasable (lanses i Favor of the
Mortgagee; and in the event of loss, Mortyagor will wive unmediate potie thereof to the Mortzagee by reuntered mail and should the
Mortgagor at any ti. .c fail to keep said premises insured or faid to payv the prebuums tor sucfl insurance, then the Mortagee may cause
such improsements to be insured in the name of.the Mortgagor and feunburse wselr for the cost of such uourance, with adterest as
hereinabove provided. . : R

4. That the Mortgagor wilfkeep all improvements upon the mortgnged premnses in good reparr, and shauld Mortgagor fail to do
s0, the Mortzagee may. at i tion, enter upon said premuses and-make whatever repairs are necessaty and civuge the expemses tor such,
repairs to the mortgage debt and collect the same.under this mortgage, with interest as heremnaboyve prosided

[

5. That the Mortzagee may at any time require the issuance and maintenance of insurance npon the Life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with thes Mortvagee as beneficiary, and it the

Blirzlums are bot otherwise paid, the Mortgagee may piy said premuums and any amount so pad shual become a part of the murtgaye
e! : .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the morteaged premises on or before the
due dates thereof: and to exhibit the receyfits therefor at the ofr.ces of the Mortvagee wnedutely upon pasment, and shoul? the Mort-
wor fail to pay suth taves and assms:{‘ uts when the same shall f4ll due, the Morteagee mav, at its option pay the same and charge
amounts so paid to>the mortgage debt and collect the same¢ under this mortgaye. with interest 4s above provided. ,

7. 'That if this mortrage secures a “construcuon loan”, the Monrtwagor agrees that the principal amount™df the indebtedness hereby
secured shall be disbuned to the Mortzagor in petiodic paytnents, as comstruction progresses, in accordance with the terms and condi-
tions of a Construction Loam Agreemeyt which is separately executed but s made a part ot this mortgage and wicorporated herein by
reference. .. o ‘ , S .
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8. That the Morteagor wiq not further encumber the premmses above deteribed. without the prior consent of the Mortgagee. and

should the Morteastor so encumber such premises. the Mortgawee may, at its option  devlare the indebtedness hereby secured 1o be
’ imntediately due and payable and may institute any procecdings necessary to voliect sanl indebtedness .

9. That should -the Mortzagor alianate the mortuaged premises by Contract of Sale Bond for Title, or Deed of Convesance. and L
the within mortuage indebtedness is not pad an full, the Mortuavor or hus Purchaser shall-be required to tide with the Association an ’
application‘for an assumption df the mdrteace indebtedness, pay the reasonal-le cost as requirtd by the Asociation for processing the
assumption.” furmish the Association with a copy of the Contract ot Sale, Bond tor Title or Dt of Converafice, and have the Intedest ‘

. rate on the loan balunce existing at the tine of transfer modudied by incregsing the interest rate on ‘the seebdloan balunce to the maxi-
mum rate’ per annum permitted to be (Harced at that time by -apphicable Sbuth Carohina law. or a lesser i fease tnonterest rite as may
be determined by the ‘Associntion. The Assocation will notifv the Mortgagor or his parchaser of the new interest rate and monthly pav-
ments, and will mail him a new passbool® Shonid the Vorteacor, or his Purchaser, fail to comply swith the provisions of the within
‘paragraph. the Mortgagee. at its option - may declare the indebtedness hereby secured to be uumediately jue and ghyable and may
institute any prooeodmgs. necessary to collect said indebtedness. a “
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10, That should: the Mortragor, fail to6 make pavments oft principal and intevest as dufz- on thet pfomissory note and ‘the same shall-be .
ukpaid for a period of thirty (30) duvs. or if there should be any fauhre to comph with and ahude by any bv-liws or.the vharter of -
~ Morteagee, or ant stipulations set pat in thisumorteage. the Mortzagee 2 ats optiwon W wrgte to the Mortwagor at his List Anown

address giving him thirty $30) davs in which to rectity the said default and shoukd the Mo teangr faik to rewtify said default Wathin the
said thirty days. the Mortgagee, may. at its opton, increase the .interest rate on the loan l\.liuu e dor the rerxaming term of the'loan or
for a lesser term to the maximum rate per annum permitted Yo be charged at that tme by gpplwable Soath Carolina lj\w_ or a lesser,
increase rate as may be determined by the Assocation. The monthly payments will be adpsted accordinuly L.
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11. That should the Mértgavor fail to niake pudvments of principal and intgrest as due an the proinssors nate angd should any monthly 1
- nstallment become past due for a periogl in excess of 15 davs, the Morteagée may collect a*“late charee "ot to cu:et_-gha anroun i
equal to five (57t ) per centum of any such past due installment in order tg cover the extra expense incidest to the han *of such - - -
s delinquent payments. .o - . - &, . L P - o l
¥ ' > N - 0y ~ S - . - - ° . g
- L v 12, That the Mortgagor heseby assigus to the Mortgagee. its successors and. assicns. 411 the rgpts. issues. .and profits accruing from. - g .
, the mortraged premijes! retdining the richt to collect the same so long as the debt heréby secured is pot in arrears of payment. but
should any part of the principal indebtedness. or interest. taves. or fire msurance prennums, be past (th..md unpaid. the Martgagee-’
“may without notice or further proceedings take ovey the mortvaged piemines, i they shall ‘be occipied by a tenant or tenants arfd
coliect said rents and profits apd apph* the sanie todthe’ indebtetdness herein seeured. without hijhiliv Yo account for anvihing mare
. 2than the rents and profits actually coliccled, dess the cost of collection. and any tenant is anthorizid” npon request by Mortcaeee.
make all réntal paymernts direct to the Morteacee. without liability to the Nartzagor. until notthed to, the (entrary . by the Mortuhgele:
and should said prentises at the time of such default be occupied by the Mortcacor. the Mortgazéde miay apply to the Judue of jthe
. County Court or to any Judge of tht Court of Commoen Pleas who 'shall besresident or presidin in the Jcounty aforesaid for. the' appoint-
ment of a receiver with authority to take. possession of swd premises and collect such rents and profits, apphang said rents. akler pay-- )
éh:lzl th:doost_of collection, to the mortgage debt without lability t> account” for "anything more than the rents and profits actually | P

13. That the Mortcagee. at its option,.may require the Mortuagor to pay th the Morteagee, on the first day of cach month unt{] the
note secured-hereby is fullv/paid, the following sums in addition to the paynfents bf principal and interest provided in said note: £%
equal to the premitims that will next hecole due and pavable on !)olicu‘-s of morlgage guaranty insuranée Of appheable), fire tnd other
- bazard insurance covering the morteaged proprerty. plus taxes. and assessménts neyt due on the mortuaced prewises {all-as estimaled by -
the Mortuagee} less all sums already paid therefor. . divided by the-number of mm}lh; to elapse hefore ane nionth prior -to'the dxt€ when .
such premipms. taxex, and dssessments witl be due and _payable, such sums to be held by .\[orh:.nzéld pay said premiums, taves and ™ c .
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special assedsments. Should these pavinentd exceed the dmpunt of pastients actualh made by the rteacee for tatwes: assesiments. or .
. - insurance premiums, the excess may he créghited by the Morteagee on subwequent pasments to’ be miMe by the Morteagor: (f. however, T .
' “said sums shall be insuificient to make said pasments when the sime shall Lo come due and pasablel the Muorteagzor shall pay to the JEEE
¥ +"Mortzagee. any, amounts necessary to makeaip the deficieney. The Morttagor further aerées that at the end of ten véars from - the date °
ereof, Mosteacee may, at its option. apply for renewal of magtgage gragants or cmilyr insurance (if applicable) covering ‘hF balance
. then remuaiping due on the meortgage d«‘s)! apd the Morteagar fnav. atits.eption. pav the sinvle pre nium required for the femaining
*. wears of the term. or the Mortzagee may pay such preminm and add the same-ta the morteage debt. in which eveat the Morteagor shall ) S
" repay to Morteacee such premium payment, with interest. at the rate spevhiedd in said promissory nate, in equal monthly igstallments
* - “over the renpining payment penod. : T L - i’ L. “
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