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(INSURED LOANS TO INDIVIDUALS)

KNOW ALL MEN DY THESE PRESENTS, Dated ... Margh 20, 2973, ., . . b USSR
WHEREAS, the'undersigagd .von.... llobhy..Rﬁy.’,Unlr.ombe : ’

reaidiog In ... .Greem{me

................................. feecmmmmenmcnenneonannn~ County, South Carvlina, whose post office address
in .-...1.1.4.'...@.5.1‘.-5.‘1['9.@31.1...E‘S’.l!!‘.t@.i.f.‘_.I."!h.__._-......__.-_-._._, ceecaimeececaaeaen . . South Caroling 6]
herela called *Botrower,’ are (l1s) justly Indebted to the .United States of Americe, scting through the Farméy Home Adminiatratioa,
United States Department of Agriculture, herein colled the "*Governtfent,'' ss evidenced by one or more certdls promissory note(s) s
assumption agreement(s), herein called ‘‘note’’ (if moro then one note is doscribed below the word ““note’” §v used heroia shail de
construed ss relerving to cach note singly or all notes collectively, as the context may require), seid nole beng executad dy Borrower,
bolng payable to the gfder of the Government in instaliments aa speciliad therein, euthonsing acceloration of the entire tadedtednoss at
the option of the Government upon any default by Borcow'er, and being further descnbed o lollows:

‘ Annual Rgge Due Date of Finad
Dal' 0/ Inatrument Prindpal Amount o/ Intere st Inatglimery
Ot — p AR AR e

March 20, 1973 " $ 13,200.00 7 1/0% March 20, 2006

aad
R WHEREAS, the note evideaces a loan to Borrower in the pancipsl amount specified therein, made with the purpose aad atention hat
the Government, at ln‘y Ume, may assign the note and insure the payment thereol pursuant to the Consolidated Famers flome Administrstioa
Act of 1951, or Titie V of the Housing Act of 1949; end )
WHEREAS, when payment of the note 18 insured by the Government, 1t may be assigned lrom Ume to ime and esch halder of the 1asused
note, In tum, will.be the mnurod_ lend sr; and
WHEREAS, when payment oldl note is insured by the Government, the Govemnment will execute and deliver to the 1asured lenuer sloag
with the note an insurance endorsement insunag e payment of all amounts paysfle to the snsured lender in coaneclioa with the laan. ead
WHEREAS, when payment of the notd 18 tnsured by the Government, the Govemment by agreement with the 1nsured ieadec set [Dcth 1a the
insurance endorsement may be enutled ® s specified portion of the paymeats on the note, to be designated the “"eanual charge’’ . 4ad
; NHEREAS, s condition of the tnsurance of payment ol the note will be thet the holder will forego aus righty and remedies agunnt
Botrower and any others 1n connection with the losn evideaced thereby, as weil as sny beaelit of this wnstrument, gad wil accept the
bensfits of such insurance in lieu thereol, apd upon the-Government’'s requedt will assign the note to the Luvemment. and
WHEREAS, it is the purpose and intent of ®Ris instrument that, amung other thungs, at all times when the note 1s held by the Uovemment,
or In the event the Government should assign'the instrument without insurance of the note, this instrument shail secute payment u{ the note,
but when the note is held by an insured lender, this instrumeat shall not secure payment of the note or attach to the debt ¢.. teaced theredy,
but as to the note and such debt shall constitute gn tademnity mortgage 1o secure the Government sgainst foss under i3 ngurence eadorse-
ment by reason of any default by Borrower: : -
NOW, THEREFORE, in consideration of the loan(s) and (s) st all times when the note is held by Lhe Bovernment. 3¢ 1n the avenl the
Govetnment should arsign this instrumen] without insurence of the payment ol the note, to secure prompt payment of the nuié and day
renewals and extensfons thereof and sny agreements contained therein, including anv provision for the pavment 9! aa insurance of olher
charge, (b) at all times when the note is held by an nsutpd lender, to secure perlormance of Horrowee's agreement heceun to indemnily aad
save harmleas the Government against loss under its insurence endorsement by reason of any defaull by Bomower, and ) 1n any eveal and
at all times to secure the prompt payment of all advances and expenditures made by the Government. with interest, a3 dereinalier descnbed.
and the performance of every covenant and agreement of Borrower contyaned herein or in any supplementdry agreemsn.. Bomower does
hereby grant, bargain, sell, release, and assign unto the Government, with genersl warranty, the following property s.tuated .in the State of

South Carolins, County(ies) of Greenville,. in_the Jown_af Fountain_Inn, heing known and.designated

as Lot 2 on a plat of L. F. Armstrong Subdivision prepared by Lewis C. Godiey, dated
ieptﬁﬁber 23, 1954, and having, according to said plat, the followipg metes and bounds, v
0-wit: : S : : *

BEGINNING at an iron pin on the Southwesterly side of Nash Street at the joint front
corner of Lot No. 1 and running thence with the line of Lot No.l, S. 20-21 W., 326 feet
to an iron pin on the edge of a fifteen foot driveway;thence’with the edge of said
driveway, N. 79-33 W., 188.2 feet to an iron pin at the joint rear corner of Lots 2 and
3; thence with the line of Lot No. 3, N. 29-41 E., 397.8 fe8t to an iron pin oh Hash

Street; thence with the edge of Nash Street, S..53-45 E., 125 feet to the beginning
corner. , » ' ’ _
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