A:'"-- *-. . in accordanice~wijth the provisions of the note-secured hereby, full payment of the entire indebtedness, represented

vy
o

. FA. ’ v
“at that tlme it fs-insured under the provrsrons of the National Housmg Act, he will pay tb6 thg Mortgagee an insur-
dnce premium. charge of one per centum-(1%) of the original principal amount thereof, except that in no event shall
the adjusted_premium exceed the-uggregate amount of premium charges which would have been payable if the mort-
gage hasﬂtontmued to be insured until maturity; such payment to be I)pphed by the Morlxgagee upon its obhgatron
+ to the Secretary, of Housing.and Urban Development on account of mortgage insurance. * >

A o . 2. That, together with, and- in addition to, the monthly payments of principal and interest payable under the

. terms of the ‘note secused hcreby, he will pay to the \‘lorlgagec on~the frrst’day of eachi month until the sajd note
L. s Tully paid, the following sums: - . ’ <N

- - Ya).An amount sufficient to provide the holder hereof with funds to pay tﬁe next smcmsger\r\s:fr::;e/pwmjum f this instru-
) . " ment and the note scecured hereby are insurcd, or a menthly ¢harge (m l{eu of a mortgag® nce premium) if theyare
held by the Secretnry of Housing and Urban Developmtnt as foll
L (D) I and so long'as said note of even date and this instfument are m‘sured or agg reinsured under- the provisions of the
LR . .- National Housing Act, an amount sufbuom to accumulate in the lmndb of the holder one (1) month pridr to its due
E dote the annual mortgage insurance premium, in order to provide such ‘holder with funds to pay such premium to the
. Secretary of* Housing and Urban Developmem pursuanl to the National Housmg Act, as amended, andapplicable
Regulauons thereunder; or
an 1f- arrd so long as said note of even date and this instrument are.held by 4the Secretary of Housing and Urban De-
Y velop ment, a monthly charge (in ljeu of a mortgage insurance premium) which ‘shall be in an amount egqual to one-
~ " twelfth (1/12) of ene- -half (%4) per ceentum of the average outslandmg balance due on thc note comiputed without taking
o y into accpunt deImquencreS or prep ymcnls,
{b})'A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
Te of fire end other hazard insuranck Covering the mortgaged-property, plus taxes and assessments next due on the mortgaged
roperty (all as estimated by the- Mortgagee) less allisums already paid therefor dividud by the number of months toelapse
before one (1) month prior to the date when such ground rents, premiums, faxes, and assessment$s will become delinquent,
such sums to be held by" Mortgagee in trust to pay said grodnd rents, premium3, tax.9: end Special assessments} andy
R (c}‘f«'l payments mentioned-in the two precéding subsections of this paragraph and all payments to be made dnder the'note
ured hereby shall be added together and the aggregatc amount thereof shall be paid by the Mgrtgagor each month in a

1

A smgle payment to be applied by the Mortgagee to the following items in the order set fortht
! ¢I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development or monthly
) charge (in heu of mortgage insurance premium), as the case may be; . i . L
' (II) taxes, special assessments, fire and other hazard jnsurance premiums; ’
. . , (lll) mtetest on the'note secyred hereby; and . \
. (IV) amortization of the prin of said note. ’ ’ :
Any deficiency in the amount “of any sd‘ch .aggregate monthly payment, shall, unless made ggod by the Mortgagor prior.ic -
the due dafe of the next such payment, constitute an event of default under this mortgage. The Mortgageé may collect a
. ““Late dqarge’ not to exceed two cents-(2¢) for each dollar (51) of each payment more than fifteen (15) d’ays in arrears to
, - - -cover the ‘extra‘expense. involved in handling delinquent payments. R
Lo, B ke total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-

.. ments "actually made by the Mortgagee: “for taxes or assessments or inswrance premiums, as the case may be, such excess, at the -

option of ithe Mortgagee. shall be credited on subsequent payments to, be made by the Mortgagor or refunded to the Mortgagor.
If,- however, the monthly. pdyments made by the Mortgagor under {5) of paragraph 2 preceding shall not be sufficient to pay’
takes and -assessments and insurance premiums, when the same shal] ‘become due_and payable, then:the Mortgagog.shall
. pay to the-Mortgagee any amount necessary to make up the dchcrency, on or before the date when paymeat of such
", {axes, assessfents, or insurance premiums shall be dhe. If at any time the Mortgagor shall tender to the Mortgagee,

thereby, the- Mortgagee shall, in computmg the amount of such indebtedness, credit to the account of the Mortgagor
;oo - all payments made, undet the provisiofis of (u)of paragraph 2 hereof which,the Mortgqgee ‘has not become obligated
Yato” pay to the Secretary of Housing and_Urban .Development, and any balance remaining n the funds-accumulated
*““under. the- provisions of 7b) of paragraph 2 heredf. [If there shall be a default undget any of the provisions of this-
' mortgage esult‘mg in-a public sale of the premises ‘covered hereby: -or if the property.is otherwise acqurred after
) Mértgagee shall apply, at the time of the commencement “of such proceedmgs or at the time the property
.is’ otherwis€.acquired,"the balance then remaining in the funds accumulated under (bJ of paragraph 2 preceding, as
L2 cteqt‘: agarnst the amount_ of principal then remaining unpard under the note secured hereby, -and shall properly
) j"st any. bayments which shall have been made under (a) of paragraph™2. . -
: 4. That hé will pay all taxes, assessments, water tates, and.other governmental or mumcrpal charges fines,
~ . or 1mposrtrons for which provision has not been made hereinbefore, and in default theredf the Mortgagee may pay
- the same; and that he will promptly. deliver the official recerpts/therefor to the Mortgagée. .If the Mortgagor fails
to make any payments provrded for in-this section or any otlier payments for taxes? assessments, or the like, the

_— frdm lhe daté of such advance and shall be secured by thrs mortgage.

I .- mit any waste thereof 'reasonable wear and tear excepted >
- U 6. That' he will keep the improvements-now existing or hereafter erected on“the mortgaged proourty msured as -
Cee . may be requrred from time to time by the Mortgagee against.loss by fire and other hazards, casualties and contin-
. gencxes ~in- such- ‘amounts and for spch periods as may be required by the _Mortgagee and Wwill pay promptly, when
due, any premxums on suchk insurance proyision for payment of which has not been made hereinbefore. All-insuar-’
ance shall’be -carried in companies approved’ by the Mortgagee and the policies and renewals thereof shall be heid
by the Mortgagee and Jnave attached thereto loss payable clauses in favor, of and in form acceptable to the Mort-
» ', gagee. Ih-event of Toss Mqrtgagor will ‘give immediate notice by mail’ o the Mortgagee, who may make proof.of

R 5% That he Wwill keep_ the premises in as gpod order and condition as they are now and w111 not commrt or per- ’

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forlh inthe note secured hereby .

~iloss if not made promptly by Mortgagor, and each insutance company concerned is hereby authorized and ‘directed , -

"to make payment for such loss directly to the Mortgagee mstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the ‘Mortgagee at its optron either to the reduction of
the“indebtedness hereby secured or to.the restoration or repair ‘of the property démaged In event of foreclosure of
this mortrage or\other transfer of titlé to the Mortgaged property in extmgurshment of the indebtedness secured

- “hereby, all nght, title . and mterest of the Mortgagor in and to any,mSuraEe pohcres then in force shall pass to

. the purchaser or granfee . -

- -7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises. from and- after any de-

’ fault hereunder, and should lega] proceedings be instituted pursiant to, this instrument, then the Mortgagee shall
have the right to have-a receiver appom}ed of the rents, issues, and profrts, »who, after deductmg allcharges and

Syt expenses. attendmg such proceedings and the execution of his trust as receiver, shaH apply the residue of the

i rents, rssues and: profﬂs toward the payment of the debt secured’ hereby : -,

. \ -
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