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", absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that the prem. S : 3'

- R i o aos 1 269« -9(3 B

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns .
forever. S ¢ P
The Mortgagor covenants that he is'lawfully seized of the premises hereinabove described in feo simple v "

ises are free and ‘clear of all liens and encumbrances whatsoever. 'Q!,c Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagec “forever, from and against the Mort;,ugor and BT -

all persons_whomsoever lawfully claiming the same or any part thereof. : . ! )
The Mortgagor covenants and agites as follows: e ) I . o l ~~~~~
! . L
. L That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, + : .
At the times and in the inanner !lmem prondu] or gs modified or extended by mutual agrecment in wnﬁng - f ]

2. That this mortguge slm]l,;se cure the Mortvagce for such further sums as may be advanced hereafter, at the . EEE N
ophon of the Mortgagee, for the payment of taxes, insurance premiums, public assessmends, repairs .or other o e :
purposes pursuant to the covemants herein, and also any further loans, advances, roadvanccs or credits that may ) :
be ‘made hereafter to the \Ior;::agor by the Mortgagee, and" for any other or further obligation or indébtedness » v’{ . .
due to the Mortgagt by the, fortgagor at any time hereafter; and that all sums so advanced shall bear interest . i o
at the sw\\c rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- R .
vided in vriting; and the lien of this mortgag,e fcuring stuch advances and readvances shall be superiof, to the P
- rights of the holder of any mtcrvemng lien oF encumbmnce. T K
g5 !

3. Without affecting the ll.lbxhtv of any person obhgat(.d for the payment of any” indebtedntss seeured oL
shereby, and without*affecting the rights of the Mortgagee with respect to any security not_expressly released R -
- In Wwriting, the Mortgagee may at apystime;. \{'{thout notice or consent, make any agreement extending the time

_or otherwise altering the terms of payment of the indebtedness secured hereby ’ - T - { ¢ v
: b .
4..That he will keep the improvements now existing or hereafter erected on the mortq:i"e(rpropcfly‘msured s B
as may h(‘, Tequired from time to time by the Mortgagee against loss by fire and other hazards, casualties and [
“contingencies in such amounts and for such periods as may he required by the'Mortgagee and will- pay pmmptly o P
when duv, any prgmiums on such ifsurance provision for payment of which has not been made hereinbefare. All l

Ansurance shall be carried in companics dp[)ll)\(‘d by the Mortmagee aind the policies and renowals thereof shall

be held by the Mortgagee and have attached theretd loss payable Blauses in favor of and in forpy_acceptable to | o
the Mortugee. I tve wt of loss Mortwagor will give nnmpéh.\t(‘ notice by muil to the \°Imh.,|;,ee, ‘who may make. * o ey
proof of logs if w0t made promptly by Mortgavor, and each insurance mmp.my concerned is hereby authorized BE
and directed to hake pay ment for such loss dircetly to the Mortgagee instead of to thie Mortgagor and Mostgages .~ : : T

jointly, andl'the insuratee proceedsSor any part thereof. m; W, lu applied by the Mortgagee at its option either to the. A LT

reduction of the indebtedness Rere by ¢ecured or to the réstoration or repair of the property day uged, In event
of. foreclosure of this-mortgage or other transfer of title to the Mortgaged property in eth,nlqllmqnt of the T I
indebtedness secured hereby, «ll right, title and interest of the Mortgador in and to any “insuraiice policies then'

in force sh’l",pass to the purchaser or grantee. . .o i

&

5. 'I'h;lt he wnll keep all improvements now- existin'g or hereafter erected upon the mortgaged property in .- .
good repair, and, in the case of a construction loan, that he will continue construction until completion -without
interruption, and shculd he fail to do’so, the Mortgagee may, at its option, enterapon said premises, make what-
ever repair§ are necessary, including the eompletion of any constfuction work underway, and tharge the expenses
for such repairs or thé xompletion of such construction te the mortgage debt. .

K

6. That the Morlgagee. may require the maker co-maker or endogser of any mdebtedness secured hereby to -
carry life insurance upon himself in 2 sum sufficient to pay all sums sccured by this mortgage, designating ‘the : L
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort- '
gagee may, at its option. pay said premiums, and all sums so adV'mced by the Mortgagee shall become a part . { .
of mértgage debt. ° . SN e ’ ’

7. That, together with,- and in 1ddmon to, the monthly pavmen(s of prmcx@l and interest payable under the » e
terms 6f the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a .sum cqml to ‘one-twelfth of the annual taxes, public assessments and insur- . -~
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance - ’ ;
premiums and pubhc assessinents, the Mortgagee may ‘at its option, pay said items and charge all advances there-
for to the mortzage debt. Thow monthly eserow payments will not bear interest to the m()ﬂf.,.l (’lr(s)

.8. That he hereby. assigns all the rents, issues, and proﬁt he mortgaged premises from and after any de- »' . - v
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall !
have the right to have 2 receiver appointed of the rents. issues, and profits, who, after deducting all ch'lrges and -
expensps; attending sueh proceedings and thegsccution of his trust as receiver, shall apply the residue- of the rents,
ltsues and proﬁt; toward the payment of the debt secured hereby. - | . . R —

. That, at the optmn of the Mortgagee, this-mortgage shall becom&du&and—payable—foﬂ with 3f th s . .
gngOr shall convey away said mortgaged premises, or if the title shall Become Vested in amer person‘in any- ., B ) ¥
manner whatsocver other than by death of the Mortgagor, or, in the case of @ construction loan, if the Mortgagor = s :
shall permit work on the project to hecome and remain mtcmlpted for a pcnod,of ﬁftecn (15) days Wlthout lhe
writlen consent of the \Iortg'lgce : :

10. It is agreed that the Mortgagor shall hold and'§ omoy the premises above conveyed unhf there is a default’
under this mortgage or in the note:scepred l)cuby It.is the true meaning of this instrument that if ‘the Mort- .
gagor shall fully perform ail the terms, conditions; wm?,hm enants of this- mmlf.,fxye, and of the note secured hereby,” L& :
that then this mortgage shall be utterly null and void; oth({whe to remain-in:full forr.;c_;md vidtitg. Jf—th,ue—is—a
default in any of-the tenms, coudxlul;ns or (‘ovgmnt&ofihw‘mortg,age ‘ot oT(h?note secured h'i.rcby. then, at the_
option of the Mortgagee, all sumns fhpnm“mgby%ho .\lorlg.nl,n‘r ‘ta the \!ortga;,.,oo shall becoine immediutely due:
aud pavable amd this morteage mayt be foreclnsed. Shovild any logal mocvr‘dmpﬁ B lmﬁtul('d for llquoh'closure
of this mortgage. or should the Mu‘rlmwo bl\come a party o my-suit jitvolving llus Mortgiage orthe title to'thé
premises deseribed hergun or s‘lu)ulgl the debt s cured hereliy er any part thercof be pl.u.(‘(h il ithe hands of.an
attorney at Lew Tor coHection by suit or ollwr\hsc. all costs aud expenses incurred by the, \knlt'.u'c(‘. and a feqsoh-
able altorney’s (—(—(——%lﬁ#}hl'ﬁ’n["ﬂﬂ“}wrl(‘ and paysble immgediately or o demand, af tho- option_of the

Marteagee, as a |wl of llu- debit seonregd- thereby, and may be rCL&L(-LtAAmLLL Hlected lwrvm‘(hr




