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hereby, or if the property is otherwise ncquired after defnult, the \Imt;,,ugee as trustes shall apply, ‘at the’ : ' |

time of the comumencement of such pfoceedings, or at the time the property is otherwise acquiréd, the anmount™ :
then remaining to credit of Mortgagor under (a) of par ngmph pieceding, us n eredit on the interest nccrued o
. and unpmd anil the balance to the pnnupnl then lonnnnmy unpmfl on the note secured hereb\
. ]
-

. L
4. Tgxc lien of this instrumont ghall rcupin in full Torce and effect during any postponcment 6r extenslon of
the umo of payment of the indebtedness or any part thereof secured hereby. '

l

5. He will pay all taxes, assessments, water rates, nnd other governmental or municipal charges, ﬂnea, or , s
impositions, for which provision has not been made hercinbefors, and in default thereof the Mortgngee may pay the .
. same; and will promptly deliver the oﬁiclal receipts therefor to the Mortgagee. If the Mortgagor fails:to make -
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
may pay the'same, and all sums so paid shall bear interest at the rate provided for in t,he principal ifidebted-
ness from the date of such nd\ ance and shall be secured by t}us mortgage.

6. Upon the request of tho \Iortgagee the Mortgagor shall execute and delivera supplemental note or notes
for the sum or sums advanced by the-Mortgagee for tho alteration, modcrmzntlon, improvement, maintenanco
or repair of said premises, for; tnxes or assessmonts against the same and for any other purpose anthotized .
hereunder.  Said note or note@ ‘shall be secured hercby“on & parity with and as fully as if the advance evidenced
thereby were included in the note first described above. ‘Said supplemental note or notes ghall bear interest
at the rate provided for in the principal indebtedness and shall be payable in- approximately equal monthly
payments for such period as may-be agreed upon by the creditor and debtor, . Failing to agreoion the maturity,
" the whole of the sum or sumg4o advanced shall be due and payable thirty (30) days after demgnd by the
creditor, In no event shall the maturxty ‘extend beyond the ultnmate maturity of t.he note first described above.

- exoejited and’ will not commit or permit any-waste thgreof. -

i .
7. He w1ll koop tho premises- .in ag good order and. condmon as they are now, reasonable wear and tear . ' o

- 8. He will contmuously mmntnm hnznrd insuranee of such type or types and amounts as Mortgagee may : t

from time to time require, on the improvementshow or hereafter.on said premises, ‘and except when payment -~ -. |

for all such premiums has theretofore ‘been made under (a) of pamgmph 2 hereof, hie will pay promptly when . ;

duo any premiums therefor.. All insuranice shall be carried in companies approved by the Mortgagee and the - ‘
pohcnes and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses : o
in favor-of and in form acceptable to the Mort, —In event of loss Mortgagor will give immediate notice T
by mail to “the Mortgagee, who ¢ proof of loss if not mnde promptly by Mortgagot, and each insur-
‘ance compan od is hereby suthorized and dirccted to “make payment for such loss directly’to the
agee instead of to the Mortgagor and Mortgagee jointly, and the insurance proceeds, or any. part -
thereof, may. be applied by the Mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoratioh or repair of the property damaged. In event of foreclosufe of this mortgage, or
other transfer of title ‘o the montgnged property in extinguishment of the indebtednesa sacuréd hereby, all
right, €igle and interest of the Mortgagor in and to any ingurance pohcxes t,hen in foroe shall pass m the
purchaa ﬁir gmxw s S

£ %

9. He hereby assigns all the rents, issues, and proﬁts of thie mortgaged premises from and after any default.
hereunder, end should legal procecdings be instjtuted pursuant to this instrument,-thén the Mortgagee shall have -
the right to have a receiver ppointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of’his trust as receiver, shall apply the resxdue of the nents Lssues, and
profits, townrd the payment of the debt secured hereby. -

i

It is agreed that the Mortgagor shall hold and enjoy the premises s.bove conveyed untiHhere\is a defaul hnde
this mortgage or in the note secured hereby If the Mortgagor shall fully perform all the berms,\ndmo 18, an
covenants of this mortgagé; and of the note secured hereby, then this mortgage shall be null and vold; othe
1o remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of thia mort g6, -
or of the note secured hereby, then, at the opfion of the Mortgagee, all sums then owing by the Mortgagor to; the
Mortgagee shall become immediately due and payable and this mortgage may be foreclosed. The Mortgagor waivea-
the benefit of any appraisement laws of the State of South Carolina, Should the Mortgagee becomed party to any
suit ‘involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted. -
for foreclosure or for the collection of the debt secured hereby) all costs and expenses.reasonsably incurred. by the . : o
Mortgagee; and & reasonable attorney’s fee, shall b seoured hereby and shall become due and ‘paysble’ thlrty (30) e
days after demand. Sbould any legal proceedings be instituted for the foreclosure of this mortgage, or ‘shéuld the
debt sccured hereby or any part thereof be placed in the bands of an attorey at law for collection by suit or other-
wise, all costs and oxpenses, including continuation of abstract and a reasonable attorney’'s fee, shall be e
hereby, shall become due and payable immediately or on demand, and may be recovered and oolleobed’here ) :

If the.indebtedness secured hereby be g.umnnteod or instred under Title 38, U mtcd States Code; | such

» Title and Regulations issued lhcxcumlq:x and in effect on the date hereof shall govern the ru.,hls sduties and .t
linbilities of the purties Lereto, nndzany provisions of this or other lm(lumonis ¢xectited in cofinection with snid - -
indebtedness which ure mcon.slsluu \ulh said Title or chulnhom ure hele umended to co‘:[ouu Lhcreto -

The covennnm herein conmined ahs“ bind and the’ bcncﬁts and advnnt gea_
executors, administrators, successors, and aseigns of the porties hereto. Whitnev

Yoo jnclude the plural, the plural the gingular, tho uso of any gender Bh*bﬂ nppllcablo {0 all’ gendem, nnd the
“Mortgageo” shall include any payce oi tho indebtedness hereby seoured. or any tmnaferoe thoreof whether‘by ;
. operation of, law or otherwise. o
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_inum to, the mspectlve ke




