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at that time il 15 insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur- !
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until matunty; such payrient to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Uiban Development on account of mortgage insurance.

2. That, together with. and in addition to. the monthly payments of principal and interest payable under the
terms of the note secured hergby, he will pay to the Mortgagee, on.the first day of each month until the said note
is fully paid, the following sums: ., ' T : . .

(al An amount sufficient .to provjde the holder hereofl wuh funds to pay lho‘next mortgage insurance premium if this instru-
ment and The note secured hereby € insured. or a ‘monthly charge (in lieu of 2 mortgage insurance premium) if theyare
< held by the-Secretary of Houstng and Urban Development, as follows
: : (I) If and so long as sawd note of even date and this instrument nre msurcd or are reinsured under the provisions of the
. Nationsl Housmg Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior to its due -« ! *
date the andual mortgape insurance premium, in order to provide such holder with funds Lo pay ﬂuch“premrum to the - <
Secretary of Housing and Urban De\.elnpmenl pursuant to the National Housing Act, as amendcd, .andapph&.ublc ’ .
Regulations thereunder; or . -

N (I If and so long as smd note nf even -dale and this® mstnuf\cn! are held by the Secremry-o! Housxmz and Ufban De-
: . velopmcm a monthly chnrgo (m lieu ‘of a mongnge insurance premium) which sf\al be in an umounl equal 1o ones N
twelfth (112} of one- bnl[ (@prr ceptum.of the a\cragc ouls(andmg balan¢e due‘on ‘the, nolé computed without mkmg . ,
into aucoeunt dehnquencies prcpa)mr_r\ls ) ‘ . " : T

.

{b) A sum equal to the' pround, rénts, if any, next due, plus the premrums that w(]l nexl become due’ an;d p'\)able on puhcges B
- of fire and cther hazard insurance covering the mortgaded property. plis taxes ang assessmerits next due on the mortgaged ; ’ 5
property (all as estimated by the Mortgagee) less all sums al@ndv paid therefor:’ ‘1dc1.| by the number of months toelapse oLt PR ¥
before one (1) month prior to the date when such gréund ents; premums, laxes, ﬂnd assessmbnts wijll become dehnquent ' i
such sums to be hcld by Mortgagée in trust to pay said ;,round rents, prem;ums taxes, and specml assessments’, and-
{c/ All payments mentioned in the two preceding subsections of this paragraph gnd all pagmems-lo be made under the hn(c -

secured heréby shall be added lugethvr and the aggrcpdb{c amount thereof shall be pal ‘d by'the Mortgagor each month in a L °: L
. single payment to be applied by the Mortgagee to the fol]owmg items 1n the order set forth: -+ . i v t -
. "+ (1) premium charges under the contract of |nsuram:e wﬂ'h the Secretary of l&bnsmg and UrBan Dovelopmenl ‘or monthly ’ : .
. charge (in lieu of mortgage insurance premlum) as the gase may be; . ‘(? . . . T ‘-
(1) taxes, “spevial assessments, fire -and other hazard insurance premiums; g - o - , - :_' ” . : 2T
(1I1) interest on the note secured hereby; and = . ‘5 . . -*, : - .
{IV) amortization of the principal of said date. N * ’ . : " . ‘

. the due date of the next such-payment, constitute an event of default under ‘this mortgage. The Mortgagee may collect a
“‘fate charge’ not 1o exced two cents (2¢) {or each dollar ($1) of each payment more than fifteen (15) days in arrears to

{
Any deficiency in the umount of anw such aggregate monthly payment, sh'1|l unléss made good by the Mortgagor prior to |
'
|
caver the extra expense involved in handling delinguent payments. i

3. If the total of-the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually snade by the Mortgagee for taxes or assessments or insurance prenijyms, as the case may be, such excess. at the .
option of the Mortgague shall be credited on subscquent payments to be made by thé Mortgagor, or refunded to the Mortgagor. ,
If, however,sthe monthly payments made by the Mortgagor under (b) of paragmpf\ 2 preceding shall not be suffidicnt to pay
“taxes and assessments and insurance premiums, when the sifhie shall become due and payable, then the Mortgagor shall %

pay lQ the Mortgagee any amount necessary to make u %he deficiency, on or before the date whcn payment of such \\

taxes, assessments. dr-insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortpagee, t . R
in accordance with the provisions of the note securéd hereby, full payment of the entire indebtedngiss represented ) !

theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit fo the account of the Mortgagor * \\

all payments made iinder the provisions of 7« )'of paragraph 2 heredf which the Mortgagee has not become obligated

to pay to the Secrétary of Housing and Urbar -Development; and any balﬁuce -remaining in the fungs accumulated

unfler the provisions of (b/ 6f paragraph 2 hereof If there shall be a default:under any of the prévisions of this

mortgage resultiag in a public sale of the premlses covered hereby} or if the properfy is otherwise acquired after

defauh the Morlr—agee shall dpplv at the tirie of the commencement of such proceedimgs, or at the time the property

P is otherwise gcquued the balgnce ‘then remaining in the funds accumulated under (bf of paragraph 2 preceding; as .

a .credft against the amount of principal then ~emaining unpaid under the note secured heteby, and shall properly o .

o ad}‘ust any payments which shall haye been made under fg) of paragraph 2. ’

. “4. That he- will payv all taxes., asqesqmems ‘water tates, and other gmernmental or mumcxpa[ charges, fines,
or 1mp'osrhons for which "provision “has not been made heréinbefore, and in default zhereo( the Mortgagee may pay -
the same; and Ahat he erl prompuly deliver the official receipts therefor to the “ortgagee If the Mortgagor fails ’
to/‘make - anv payments _prov\dEd for in this section or. any other payments for taxes, assessments or the like, the
Mortgagee may paw tbe same, and all sums so paid shall bear interest at-the rate set forth i in the’ note secured hereby
“from. the date’ of suc}),‘adva'rce and shall be secured by this mortgage. . L

B S ~That he will Reep ‘the prémrses in as good order and condition as they are nuw and will'not commit or per-
. mit gﬁy— waste thereof’ reasonable wear and tear, ew:ep{ed - ~ e

N X Thei he_will Reep the improvements now existing or hereafter ergcted on the mortgaged property insured as
may be mqurred from u'ne totimé by the \1ortgagee against loss. by fire and other hazards casualties and contin-
gencres- in. suc}; amouqts “and for such périods as may be required by thé* Mortgagee and will pd} promptly, when
due,.any prérmums on’ SULh msurance provisioh for payment ¢f .which has not been made hereinbefore. All insur-f,
gnce shall be carried n compames approved by the* Motfgagee ‘and the policies and renewals thereof shall be heldy
" by ‘ihe Mortgageh and have difachéd thefeto foss, payablé-clayses in favor bf and in form acceptable to the Mort-. -

-gagee -In évent of loss Mortgagor-will give immediate nohce by mail to the MortgdgEe who may make proof of’ .
loss if hot. made pramptly by Mortgaggr “and each insurance .coppany concerned is hereby authorized and directed :
to make payment for such; uqsﬂ;remlv “to the - Mortgagee instead of to the Mortgsgor a;_rd Mortgagee jointly, and the i

ijsurance proct'ed: or- ay part thereof, may be applied by the \\mrtgagee at its option either to ‘the reduction of,
t e mdebledne-:s herebv’securqgl 0t to the restoration or repair of the property damaged * In event of foreclosure of
thrs mortg‘dge or -other tmns&;{ of 'vrtlc to: the Mmtgaged property in extinguishment of the mdebledness secured
:, b hereby, ‘al ngHt, title. and_intetest ‘of the \’rortgagor in; and to any xr(surance pohcxes then in force shall pass to r o

. the purc}@str of” Srantee Cod « . -

. 7 That he hefé‘b\u agsigns’ ali the mnts. issues, and profrts of the mortgaged premrsés from and after any de-
fault hereunder; and shOuld lo’ﬁal prqoeedings be instituted pursuanf to this instrument, then the Mortgagee shall
’ have the. nght fo hdve ‘a” récejver appointed of the refits, issués; and profits, ‘who; after deductrng alicharges and
expensea uttendmg ‘suéh prqceédmgs and the execution &f:-his trust as .recewer.,shall apply the residue of the ) °
rents dssues, and pro,ﬂt the 'paymen(‘ of the debt: Qecured heteby. ’




