B .. - I, howcver, the monthly payments myde by "the Mortgago undﬂ (b) ot paragraph 2 préveding shall not be suffitient to pay _ ok

., " pay to the Mortgagee any amount negessary to make up th fde[xcnency, on or before-the date when payment of such

s : ’ by the Mortgagee and' have attached theretd loss payable cla
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at thﬂf time it is insured- under the ‘provisions of the National Housingi Act, he will pay to the Mortgagee an ingut-
jance premium.charge of gne per centum (1%) of th original, pnncrpnl amount thereof ‘except that in no event shall i
the adjusted premium exceed the aggregate amount’of prem;% charges, which would have been payable if the mort-
gage has continued to be’ insured until ‘maturity; such payment to be applied by the Morigagee upon its obllgation
to the Secretary of Housing and Usban Development on accohpt of mortguge insurance.

2. That, togeth&t with, and in addition to, !he monthly payments ‘of printipal 4nd interest paynble under the
terms of the note secured: hereby, he will pay totthe Mort agee on the first day of each month untfl the said note

is fully paid, the followmg‘mgms' - '

. (u) An -amount sufficient provide ‘the *holder hereof with t‘unds to pny the next mortgnge insurnnce premlum if this inatru. : -
. _ ment and the note scc\r d hercby are insured, or a monlhly charge (in lieu of a @ortgage lr\%rance premium) if they are
held ty the Secretary gf }lousmg and Urban Developmcnr as f~Hows:
(1) If and so fong as sald note of gven date and this instrumént are insured or aré reinsured under the p[ovtslons of the
. &Naum‘al Housmg Acd, an amount sufficient to accumulate lr) the hands of the holder ore (1) month prior to its due
' date the. annual mortgage insurance premiyf, in pfder to provide such holder with funds to pay such premium to the
- Secretary of Housintland Urban Dc-'el’o}hv:n'} rsuant tp the National Housing Act, as amended, 'and applicable
. Regulations thereunddr;sor i o
(Il) If anu so long as said note of even ‘date .and th|s instrument- are- held" by the Secretary of Housing and Urban De-
velopment, a monthl/ charge (in lieu of a mnrrgsge lnsurance préemium) which shall be in an amount equal to one-

. tw?elfth (1/12) of “6ne-half (¥1) per centunit of the average outstandtng balance due on the note computed without taking
7 . into Bccounl delmqnencxes or pn.‘pa) menls i

- {b) A sum equal to the gro;md rents, if any, next due, plus the premmms‘ that wm next become due-and payable on policies
- of fire apd other haz“d msq{ance ‘covering the mortgaged propérty plus tanes and assessments next due on the mortgaged
property (all as estimated by the Mortgagec) less all sums alrcady paid therelor divided by the number of months toelapse
b2 !orc one (1) month prior to the date when such grpund rents, premiums, taxes, and assessments wilt become dollnquem,
such sums' to be held by Mdrtgagee in trust to pay sald ground rents, premiums, taxes, and special assessments; and
{¢) All payments fentioned in the two. precedrgg subsections of this paragraph and all payments to be made under the note
sccured hereby shall be added together and ithe aggregate amount thereof shall be paid by the Mortgagor each month in a,
. single paynient to be apphcd by the Mortdagge ‘to the followmg items in the order set forths
[35) premium charges under the contract of insurange wuh the Secretary of Housmg end Urban Development. or monlhly
. charge (im lieu of mortgage insurance premium), as the case may he; - 7 r:' 3 4 -
« ¢ (1) taxes, special assessments, fire and other hazard }nsurance premiums; -t P R e
Pt (1N intefest on the note secured hereby; and - . . .. . - . o N
(awv) amortization of. he prmcrpal of gaid note. + - & - . :
Ay deficiency in the amount any such aggmegate monthly payment, shall, unless made ¢ood by the Morlgagonpﬁor to
- , the due date_of the next suc“ ?ymeru. constitute an évent of default ynder this morggage The Mortgagee may collect a
. ‘“late charge’’ hot to exceed two_cents (2¢) for each dollar ($1) of each ﬁayment murc‘ lhén fifteen (15) days in arrears to
cover the extra ¢ pcnse involved if handling delinquent 'myments \
3. If the total of the'gayments niade by tthortgagor gridcr (b)’jof paragraph 2 prec _,tng shall exceed the amount of pay-
R ,ments actually fade by the Mortgagedor taxes or assessménts orgfisurance premiurhs,is the case may be, such éxcess, at the
option of the Mon&agcc shall be creditgd.on subsequent payfnentsfo be ade by the Mortgagor or refunded to the Mortgagot. "

,

taxes and assessments and msuranceiremxums, witen ‘the samé’shall become due ‘and payable, then the Martgagor shall

taxes, assessments, or insurdnce prefniums shall be dué. 'Ifiat any time the Mortgagor shall tender to the Mortgagee, .
in accordance-with the. provisions of the note’secured here ; , full payment of the entrrq indebtedness represented . N
* thereby, the Mortgagee shall, in computmg the amount of sut h indebtedness, credit to the account of the Mortgagor-
all paymonts ‘made under the provisions of (a) of paragraph 7 hereof. which the Mortgagee has not become obligated
to pay to the Secret‘é’ry of Housing‘and Urban D veldpment, and any:balance,remaining in the funds a(.cumulated :

under the provisions of (b) of paragraph <2 hereof. If there shall be a defauit under any of the | ptovrsrons of this
mortgage resulting in'a -public sale of the premisgs covered hereby. or if the property is otherv’fnse acquired after
defr‘lu]t,—the \iorlgagee shall.apply, at the time of the commencement of such proceedings, or at lhﬂ time the property
. “i§ otherwisc acquired, the balance then remaining in the funds accumulated under (b) of _paragraph 2 preceding, as T
a credit against the amount of principal; then.remalmng unpaid. urdet the note secured hereby; and shall properly - g
: adyust any payments which shall have,been made under (a,) cf paragraph 2. ‘
4, That he will pay all taxes, assessments, water rates, -and othee ‘governmental or mumcrpal charges fines,
or impositions, for which .pradision hags hot beeh made herédinblore, and in’ Jefault thereof the Mortgagee may pay
. the' Bame; and “thit her will promptly delivgr the official receipts therefor to the Mortgagee If the Mortgagor fails
. to make an payments prqvlded for.in this~section or &ny other payments for Paxes, assessmehts, ot the-like, the
Mortgagee may “pay-the same,and at stims '§0 ‘paid $hall bear tnteres( ‘at The tate set forthinthe fote secured*hereby
from ‘the date of spch advance and shall be secured by this. mortgage ’

Fe ~-"--5.-That-he.wil. keep thé premises jn as. good order and condition as- they are now and. w:anoLcommtt.or -pez-.‘
“ . mit gny waste, thereof reaso, able wear and tear excepted - B T U,
. 6.. 'l‘hat he awill ke;p the.lmprqvements now exnstmg bt hgreafter ereg:ted on the mortgaged property msured a .

.- due, any premiums-on such’insurance provnsron for"payment -of which has g\ot Jbeentmade hef§inbefore. All insur: ~
ance shall be carried in companics approved by the Mortgages and_ thé policies, and renewals. theteof shall be held .

&in favor of and in f‘orﬂl‘a'c.ceptable-_t

gagee “In“event “of logs’ “ortgggor will give immediate nottee by, mmI to, the™ Mortgagee "who Tay make proof of
loss if not made p-omptly_ by \To:tgagor, and €ach’insurance company” concerned is hereby authonzed and duected

*  to makg payment for such l'oss directly to th\e \lorlg'lgee instead of to_the Mortgagor and Mortgagee Jomtly,
. insurance proceeds, or-any part thereof, mny be -applied by the’ Mortgagee‘ at its option
the indebtedness heréby secured or to the, res;toratton or re.pau'of thg property damaged: “In’e
 this/mortgage or other transfer ‘of title 16 -the Mortgaged- “ptoperty_in extinguishment of the‘

hezeby, all right, title and-interest. Qf‘the»Mor(gagor 4n—and to. anymsuranc polrctes t}ien..ur
the purchnser or grantee. -

b genéres in such amounts and for@xch penods as’ m.ay be requrred by t‘he Mortgagee and* w&pay promptly, when

3
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7. That he hereby assigns all the tents,rxssues, ‘and prohts of the mortgdged prem\ses from and afl
fault hcreundcr and should legal proceedings be: mstrtuted pur$u"nt to this i
have the right to have a receiver appointed of. the 'rents, issues, and’ proms Whi
expenses, atlending such pmccedmgs and the executrqn of his truat as teceive

rents, ssucsbfnﬂ pmhm. toward the pny enfo the debt :,ecum;i hetéby.
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