ER et R

SR e

ner 4258

TOCETHER with all and singular the rights, members, hereditaments, and appurteniances to the same belanging or in any waﬁ
neident or appertaining, fucluding 2l niltfa stoves and refrigerators, fieating, air comlitioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other cquipment or fivtores yow or hereafter attached, connected or fitted 0 an manner,

:lt\ bcim]: the iuteation of the partics hereta that all such fistures and equipment, other than household (ueniture, be considered a part of
ihe realty. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns focever,

The Mortgagor represents and warcants that said Mortgagor {s seized of the above deseribed premises in fee simple absolute; that
the above described premises are free amd clear of all Yiens or other cneumbrances; that the Mortgagor is lawbully empoweral to con-
vey or encumber the same; and that e Morteavor will forever defend the said Prenibes unto the Madtgagee, its suecessors and assigns,
rom and against the Mortgagor and o vey person whomsoever lawfully Jaiming or to caim the sume or any part theseof,

THE MONTCAGON COVENANTS AND AGREES AS FoLLows:

1. That the Mortgagor will promptly pay the principal and interest on the indebitedness evidenced by sail promissory note at the
times and in the mannee thetein provided,

2. That this mortgage will secure the Mortgagiee for any additional sums whicl, may be advanced hereafter, at the option of the
Mortgagee, for the payment of tues, or public assessments, hazard insutance pretinms, tepairs of other such purposes pupsuant to the
pravisions of this mortgaye, and also for any Joans er advances that sy hereafter be made by the Mortgagee to the Mortgavor ander
the authuority of Sec. 45.55, 1962 Code of laws of South Carolina, as wmended, or similir statutes; and all stmg 30 alvanced shall hear
interest at the same rate or rates as that mrovided In said note unless otherwise agreed upon by the parties and shall be payable at the
deniand of the Mortgagee, unless othenwise provided iy writing, _ .

** 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hetealter to be erected, insured
apainst Juss by fire, windstorm and other hazads in 2 sum not fess than the balance due herennder at any time and in a company or
companies acceptable to the Motgaeee, and Mortwagor does lierehy assign the policy or policies of insurance to the Montgapee and
agrees that all such policies shall 1 hell by the Mostgagee should it so rquire and shall include loss payable clawses in Lavor of the
Mortgagee; and in the event of luss, Mottgaror will give immediate notice therrof to the Mortgagee by cogistered wail; amd should the
Mortgagor at any time fail 1o keep said premises jnsured or fail to pay the premiums for such insarance, they e Mutbgaee may cause

such improvements to be insured in the name of the Mortgagor and teimburse itself for the cost of such insurnee, with interest as
hereinabove provided. < - : ' ‘ - .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Motteapor fail to do
50, the Mortiagee may, at its option, enter upon said premises and make whatever repaits are necessary and charge the esxpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herefnabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebteduess secured herehy in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and il the
grﬂ;‘n[ums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becume a past of the mortgage

o . ) : - : ..

6. That Mortgagor agrees to pay all tases and other public assessments levied against the mortiaged premises on-or belorn the
due dates thereof aml to eshibit the receipts therefor ab the offices of the Mortwayee immediately vpon paynient, and should the Mort-
gagor fail to pay such tares and assessients when the same shall fall due, the Mortgagee unay, at its option, pay the same and charge

amounts so paid ta the mortgage debit and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage sceures a “construction Inan”, the Mortyacor agrees that the principal amonnt of the indchtedness hereby
secured shall he dishirsed to the Mortgagor in petiodic payments, as canstruction progresses, in accordance with the terms and condi-

ti(;ns of a Comtruction Loan Agrecinent which is separately executed hut is made 3 part of this mortgage and incorporated herein by
reference.

8, That the Mortaagor will not further encumber the premises above desceibed, without the prior consent of the Mortyeagee, and
should the Murtwawor so encumber such premises, the Mortgatee may, at its option, declire the indlebtedness hereby seeured to be
immediately due aml payable and may institute any proceedings necessary to collegt saitl indebtedness,

9. That shoull the Murteagar alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortage indelneduess is not naid in full, the Mortgagar of his Purchaser shall be eenired 1o file with the Association an
application fur an ssstunption of the mortizage indebtelness, pay the reasonalile cost as required by the Association for processing the
assumption, furnish the Association with a cupy of the Contract of Sale, Bond for Title, or Decd of Comeyance, and have the interest
rate on the loan halance existing at the time of teansfer munlified by increasing the interest rate on the saidl lon balance to the maxi-
murm rate per anntm pernsitterl to be charged at that time by apptizabile South Caroling law, or a lesser increase in interest rate as may
be detenatied Dy the Association. The Assaciation will notify the Mortiagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mostgaor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortearee, at its option, may declire the indelitedness hereby secured to be immediately due and payable and may
institute any proceedings necessary (o collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due an the promissary note and the same shall be
unpaid fot a period of thirty (30) days, or if there should be any fnilure 1o comply with and ahide by any by-laws or the charter of
the Mortgarec, or any stipulations set out in this morteage, the Mortyagee, at ity option. may write to the Morteagor at his Jast known
address giving him thirty (30) days in which to rectify the said defauilt and shonld the Mortzagor fail to rectify said default within the
1aid thirty days, the Mortgagee, may, at jts option, increase the interest rate on the loan balance for the remaining term of the loan or
for a Jesser term to the mavimum rate per annum permitted to be charged at that time by applicable Sauth Carolina lw, or a lesser
increase rate as may be determined by the Assoclation, The monthly payments will he adinted accordingly,

1. That should the Masteacor faif 1o make pasments of principal anid interest as doe on the promissory nale and should any monthly
Installmient Become past due for a petiod in eveess of 15 days, the Morteagee may collet a “late charge™ not to exceed an amaunt

equal to five (5% ) per centum of any such past due fnstallment {n order to cover the extra expense incident to the handling of such
delinquent payments.

12 That the Mortraror heteby assigns to the Morteagee, its successars and assigns, all the rents, fssues, and profits accming from
ie martgaged premises. retaining the right to colloet the same 30 long as the delit herehy seeured is nat in arrears of mayment, but
ould any part of the principal indebtedness, o intesest, tates, or fite inurance premims, be past ddue and unpaid, the Mortgagee

may without notice or further proceedings take over the mortiaged premises, if they shall he ocenpied by a tenant or tenants, and
collect sald rents and profits and apply the same to the indebtedness hesehy u-cumi. without liahility to account for anything more
than the sents and profits actually mlfrﬂul, Jess the cost of collection. and any tenant is authorired, wpon request by Mortgagee, to
make all rental payments direct to the Mortcagee. without liability 1o the Mortzacor, until notified to the wardrary by the Morlgagee;
and should said premises at the time of such defanlt e m:lmiﬂrln' the Martzagor, the Morteagee may apply to the Judee of the

nty Court or to any Juilee of the Canst of Comman Mleas who shall be revident o presidding I the county alocesaid for the appoint.-
ment of a receiver with authority to take possession of sajd premises and eollect such rents and profits, applying sakl rents, after pay.

lnw;! cost of collection, to the mortgage debt without liability ta account for anything more than the tents amd profits actually
0 ,

13. That the Mostearee, at its optian, may requite the Morteagor 1o pay ta the Morteazee, on the first day of each month until the
note secured herehy is fully pakl, the following sums in addition to the payments of principal and interest provided in sibl note: & sum
equal to the preminms that will et become due and payahle on policies of marteage graranty fmsurance {if applicable), fire and other

2anl insurance coveting the mortzaped property. plus taves, ad aswsstoents nest e on the monzagel premices {all as estimated by
the Mortgagre} fess all sums already paid therefor, divided 1 the number of monthe t elagre before ome monthy prioe ta the date when
such premfume. Laves, and acessments will be due aml payable, such soms to be helil by Morteagee to pay said premitms, taxes and
special assewments, Shauk! these pavments excensd the amonnt of payments actnally made by the Morteager for taves, atsessmenty, or
insurance preminms, the evcess may e cemditesd by the Morteagee on sulieseent payments to be made by the Morteapor: if, "
said sums shall be instfficient 0 male sabd pavments when the same shall fecome due amd payable, the Morteagor shall pay to the
OEAReT any auonnts necewary to mabe up the deficieney, The Morteacor furtler agrees that at the end of ten years from the date
cof, Moxteagee may, at its option. apply for rewewal of inaddgage wranty of sinnbar instaner {if applicalile} covering the halance
temaining doe on the morteace debt, and the Mmtearoe mav., at its option, pay the singke preminm requited for the remaining
yean of the term. or the Mordgagre may 13y sich premiom and add the same to the modrage debt, in which event the Mortgagor shall

repay to Morteagee snch preminm payment, with interest, a2 the rate spevified in said promisory note, i oqual monthly Installments
over the remaining payment penad,
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