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Rev. o2y REAL EI';TATE MORTGAGE FOR SOUTH CAROLINA

DORNIE % TARXERSg'(INSURED LOANS TO INDIVIDUALS)

KNO¥ ALL MEN BY THESE PRESENTS, Dated .._Fehxuary. 28, 1973
WHEREAS, the vadersigaed .--.E..thg L. _Wallen

teslding in _gréenv.j._lj.e . ' 7 R WCtru_t_nty, Souih Carolica, whose poat office address
i .Bowte .24, Ebenezer Heights, Travelers Rest, , South Carolins .29690

bereln called “*Botrowen," aze (is) Justly indebled 1a the United States of Americs, acting through the Farmers Home Administration,
United §ulu Department of Agriculture, herein called the “Government,” a3 evidenced by cne or more certaia promissory note(s) or
ssaumplion agresment(s), herein called ‘'note™ (il more than one aote Is described below the word “'note™ o8 used herein shall be
construed us referring to each note singly or all nates cellectively, as the context may require), said note being executed by Borower,
beiag payable to the order of the Government in installzents as specified therein, authorizing acceleration of the entite indebtedness at
the option of the Government upan any default by Borrower, and being further described as follows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest fratallment

February 28, 1973 $16,600,00 7 1/4¢ February 28, 2006

and
WHEREAS, the note evidences a loan to Borrower in the principal amount specified thereln, made with the purpose and intention that
the Govemment, 4l any time, may a3sign the note and insure the payment thereol pursuant to the Consolidated Farmess Home Adrinistration
Act of 1961, or Title V of the Housing Act of 1949; and
WHEREAS, whea payment of the note is insured by the Government, it may be sssigned (rom time to time and each holder of the insured
note, in tumn, will be the insured leader; and
WHEREAS, whea payment of the note is insured by the Government, the Govemment will execute and deliver to the insuted fender along
with the nate an insurance endorsement insuring the payment of all smounts payable to the insured Lender in connection with the loan; and i ‘
WHEREAS, when payment of the note is insured by the Govetnmenl, the Govemment by agreement with the insured lender set forth in the J
Insurance endorsement may be entitled to & specified postion of the payments on the nale, to be designated the “annual charge"; an¢ :
WHEREAS, » condition of the insumnce of payment of the note will be that the holdes will forego his rights and remedies against
Borrower and any others in connection with the loan evideaced thetshy, as well as sny benefit of this instrument, end will accept the
benefits of such insurance in Heu theteol, and upon the Government’s request will assign the note to the Govemmzent; ard
WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note ia held by the Govemment,
or i the eveat the Govemment should assign the tnstrument without insutance of the note, this instrument shall secure payaent of the note;
but whea ke note i3 held by an insuted lender, this 1nstrument shall not secure payment of the note or atiach 1o the debt evideaced thereby, .
but a5 to the note and such debt shall constitule an indemnity mottgage to secure the Govemnment against loss uader its insucance endorses .
ment by teason of any default by Barrowes;
NO¥, THEREFOQRE, in consideration of the Loan(s) and {a) a! all times when the note is held by the Gaverament, or in the event the
Governmeal should assign this tnstrument without insursace of the payment of the note, lo secure prompt payment ol the note and any
renewsls and extensions thereof and any sgreements contained therein, inclading any provision for the payment of an insurance or other !
charge, (b) ot all tices when the note is held by an iasured lender, lo secure performance of Borrower's sgreement herein to indemaily and . : )
save hamless the Government apainst loss under its indurance endorsement by reason of any delault by Bomower, aad (c) in any event and . :
. ot all times 1o secute the prompt payment of all advances and expendilures mude by the Govemment, with interest, a3 hereinalter descnbed,
’ aad the perlsteance of every covenant and sgreement of Borrower contained herein of in any sypplementury agreement, Bormowet does
‘ heredy gtant, barguin, sell, release, and assign unto the Government, with genersl warmanty, the following property situsted ia the State of -

South Carsling, County(ies) of G}:.eenv:i:gzle ;

ALL that certain piece, parcel or lot of land situate, lying and being in !
the County of Greenville, State of South Carolina, and being known and |
designated as Lot No, 3 of Ebenezer Heights Subdivision according to a o
revised plat prepared of said property by W. R. Williams, Jr., R.L.S., i
June 1972 and recorded in the R.M.C. Office for Greenville County, South
Carolina in Plat Book 45, at Page 1, to which said plat reference is crawc :
for a more complete description, e
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